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NOTICE OF FOURTEENTH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE FOURTEENTH ANNUAL GENERAL MEETING
(“AGM”) OF SAYYAM INVESTMENTS PRIVATE LIMITED (“THE COMPANY”) WILL
BE HELD ON TUESDAY 15™ SEPTEMBER 2026 AT 11:00 AM IST AT THE
REGISTERED OFFICE OF THE COMPANY AT 205, 15T FLOOR SHREE RAM MARKET,
CHHATRIBARI, GUWAHATI G.P.O., KAMRUP, GMC, ASSAM, INDIA, 781001, TO
TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. ADOPTION OF FINANCIAL STATEMENTS AND THE REPORTS OF THE AUDITORS
AND BOARD OF DIRECTORS:

To receive, consider and adopt the Audited Financial Statement of the Company for the Financial
Year ended 31% March 2026 together with the Schedules and Notes attached thereto, along with the
Reports of the Board of Directors and Auditors thercon and in this regard pass the following
resolution as an “Ordinary Resolution”:

“RESOLVED THAT the Audited Financial Statements of the Company for the Financial Year
ended March 31, 2026, together with the Schedules and Notes attached thereto, along with the
Reports of the Board of Directors and Auditors thereon laid before this meeting, be and are hereby
considered and adopted.

RESOLVED FURTHER THAT any director of the company be and is hereby authorized to do
all such necessary acts, deeds, matters, and things as may be necessary, proper, expedient, or
incidental for giving effect to this resolution.

2. TO CONSIDER AND APPROVE THE RE-APPOINTMENT OF THE STATUTORY
AUDITOR OF THE COMPANY:

To consider and, if thought fit, to pass with or without modification, the following resolution as an

“Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014, including any statutory modification(s) or re-enactment(s) thereof for the time being in force,
M/s. V P Agarwal & Co., Chartered Accountants (Firm Registration No: 128344 W), as the Statutory
Auditors be and is hereby re-appointed as the Statutory Auditors of the Company for a period of 2
(two) years to hold office from the conclusion of this Annual General Meeting until the conclusion
of the Annual General Meeting to be held for the financial year 2027-2028, at such remuneration as
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may be fixed by the Board of Directors in consultation with the Statutory Auditors, in addition to
the reimbursement of out-of-pocket expenses and applicable taxes.

RESOLVED FURTHER THAT any Director of the Company be and is hereby severally
authorised to issue the notice convening the general meeting, file the necessary e-Forms with the
Registrar of Companies and do all such acts, deeds, matters and things as may be necessary or
expedient to give effect to this resolution.

SPECIAL BUSINESS:

3. TO REGULARIZE THE APPOINTMENT OF MS. KALYANI KOTA (DIN: 08754192) AS
THE DIRECTOR (CATEGORY: NON-EXECUTIVE INDEPENDENT DIRECTOR) OF
THE COMPANY:

To consider and if thought appropriate to pass the following resolution with or without any
modification(s) as an “Ordinary Resolution”:

"RESOLVED THAT pursuant to the provisions of Section 152, 161 and any other applicable
provisions of the Companies Act, 2013 and the Rules made there under (including any statutory
modification(s) or re-enactments thereof for the time being in force), Ms. Kalyani Kota (DIN:
08754192) who was appointed as an Additional Director (Category: Non-Executive Independent
Director) of the Company by the Board of Directors with effect from 23'! January, 2026, and who
holds office up to the date of this Annual General Meeting, be and is hereby appointed as a Director
(Category: Non-Executive Independent Director) of the Company, not liable to retire by rotation."

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby severally
authorized to do all such acts, deeds, matters and things as may be necessary, proper or expedient to
give effect to this resolution and to file necessary forms and returns with the Registrar of Companies
and other statutory authorities."

4. TO REGULARIZE THE APPOINTMENT OF MR. KOTESHWAR VISHWESHWAR
TULSHIBAGWALE (DIN: 08768402) AS THE DIRECTOR (CATEGORY: NON-
EXECUTIVE INDEPENDENT DIRECTOR) OF THE COMPANY:

To consider and if thought appropriate to pass the following resolution with or without any

modification(s) as an “QOrdinary Resolution”:

"RESOLVED THAT pursuant to the provisions of Section 152, 161 and any other applicable
provisions of the Companies Act, 2013 and the Rules made there under (including any statutory
modification(s) or re-enactments thereof for the time being in force), Mr. Koteshwar Vishweshwar
Tulshibagwale (DIN: 08768402) who was appointed as an Additional Director (Category: Non-
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Exccutive Independent Director) of the Company by the Board of Directors with effect from 23"
January, 2026, and who holds office up to the date of this Annual General Meeting, be and is hereby
appointed as a Director (Category: Non-Executive Independent Director) of the Company, not liable
to retire by rotation."

RESOLVED FURTHER THAT the any of the Director of the Company be and is hereby severally
authorized to do all such acts, deeds, matters and things as may be necessary, proper or expedient to
give effect to this resolution and to file necessary forms and returns with the Registrar of Companies
and other statutory authorities."

5. TO _REGULARIZE THE APPOINTMENT OF MR. SAMEER HARISHCHANDRA
GAIKWAD (DIN: 10727192) AS THE DIRECTOR (CATEGORY: NON-EXECUTIVE
INDEPENDENT DIRECTOR) OF THE COMPANY:

To consider and if thought appropriate to pass the following resolution with or without any
modification(s) as an “Ordinary Resolution”:

"RESOLVED THAT pursuant to the provisions of Section 152, 161 and any other applicable
provisions of the Companies Act, 2013 and the Rules made there under (including any statutory
modification(s) or re-enactments thercof for the time being in force), Mr. Sameer Harishchandra
Gaikwad (DIN: 10727192) who was appointed as an Additional Director (Category: Non-Executive
Independent Director) of the Company by the Board of Directors with effect from 07" May, 2026,
and who holds office up to the date of this Annual General Meeting, be and is hereby appointed as a
Director (Category: Non-Executive Independent Director) of the Company, not liable to retire by
rotation."

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby severally
authorized to do all such acts, deeds, matters and things as may be necessary, proper or expedient to
give effect to this resolution and to file necessary forms and returns with the Registrar of Companies
and other statutory authorities."

6. APPROVAL FOR ALTERATION OF THE OBJECT CLAUSE OF THE MEMORANDUM
O ASSOCIATION ("MOA'") OF THE COMPANY:

To consider and if thought fit, to pass with or without modifications, the following Resolution as a
Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 4, 13 and 15 and other applicable
provisions, if any, of the Companies Act, 2013, read with the rules made thereunder (including any
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Company by inserting the following clauses:

Clause III (A)

3.

To carry on the business of a non-banking financial company and to undertake financial
activities including providing loans, advances, hire purchase, leasing, equipment finance and
investment; to enter into agency, business correspondent, outsourcing or other permissible
arrangements with banks, financial institutions, insurance companies, technology and
payment service providers and other service providers; and to develop, offer, facilitate,
distribute, promote, operate and support financial products, payment-related services and
technology-enabled financial solutions through physical, digital or other permitted channels,
subject to applicable laws and regulatory approvals.

To provide and facilitate, through digital platforms, mobile applications or other electronic
modes, payment and collection services for utility bills, recharges, fees and other permitted
payments, either directly or through authorised banks, payment service providers and other
regulated entities, subject to applicable laws and regulations.

Clause III (B)

13.

14.

15.

16.

RESOLVED FURTHER THAT any of the Executive Directors of the Company be and are hereby
severally authorised to sign and file the requisite e-forms, applications and other documents with the

To arrange for risks of all kinds likely to affect the Company to be covered by insurance;

To cnablc the Company to undertake advertising, branding, marketing, promotional and
allied services, including activities relating to the products, services, applications,
platforms and business activities of the Company and its holding, subsidiary, associate,
affiliate, joint venture and group companies, through any lawful mode of communication.

To facilitate and support the Company's business operations by entering into
collaborations and strategic arrangements, establishing branches, providing training,
opening and operating bank accounts, arranging insurance, and undertaking such other
activities as may be incidental or conducive to the attainment of the main objects of the
Company.

To strengthen the Company's operational and business ecosystem by carrying out
administrative, legal and support functions, becoming associated with trade bodies,
chambers of commerce, professional institutions and other organisations, and undertaking
all such lawful ancillary activities as may be necessary or expedient for achieving the
Company's business objectives.
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Registrar of Companics, and/or any other statutory or regulatory authority, and to do all such acts,
deeds, matters and things as may be necessary, desirable or expedient for giving effect to this
resolution.

RESOLVED FURTHER THAT any of the Executive Directors of the Company be and are hereby

severally authorised to make such modifications, alterations or amendments to the proposed object
clauses as may be required or suggested by the Registrar of Companies or any other statutory or
regulatory authority, provided that such modifications do not materially alter the intent of this
resolution.

RESOLVED FURTHER THAT all the Directors of the Company be and are hereby severally
authorised to certify true copies of this resolution and furnish the same to the concerned authorities
or any other person(s), as may be required.

7. TO CONSIDER AND APPROVE FUND RAISING BY WAY OF ISSUANCE OF NON-
CONVERTIBLE DEBENTURES ON PRIVATE PLACEMENT BASIS FOR THE
FINANCIAL YEAR 2026-27

To consider and if thought fit, to pass with or without modifications, the following Resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of the Section 42, Section 71, Section 179(3) and
any other applicable provisions, if any, of the Companies Act, 2013 (including any statutory
modifications or re-enactment(s) thereof, for the time being in force) read with Rule 14 of Companies
(Prospectus and Allotment of Securities) Rules, 2014 and Rule 18 of Companies (Share Capital and
Debentures) Rules, 2014 as amended from time to time, read along with the rules framed thereunder
(including any statutory modifications, amendments thereto or re-enactment thereof, the circulars,
notifications, regulations, rules, guidelines, if any, issued by the Government of India) (“Act”), and
in accordance with the enabling provisions of the Memorandum and Articles of Association of the
Company, as may be amended from time to time and other applicable regulations, but subject to such
other applicable laws, rules, regulations and guidelines including those issued by the Reserve Bank
of India (RBI), the Securities and Exchange Board of India (SEBI), including the Securities Contracts
(Regulation) Act, 1956, the Securities and Exchange Board of India Act, 1992, Securities and
Exchange Board of India ([ssue and Listing of Non-Convertible Securities) Regulation 2021, or any
other regulatory authority, from time to time, as may be applicable, but subject to such other
approvals, permissions and sanctions as may be necessary and subject to such conditions and
modifications as may be prescribed or imposed while granting such approvals, permissions and
sanctions and pursuant to the approval of the Board of Directors of the Company, the approval of the
Members of the company be and is hereby accorded to issue, offer and allot Senior/ Subordinated/
Unsubordinated, Secured/ Unsecured,/ Listed/ Unlisted,/ Rated/ Unrated, / Non —Convertible/
Market Linked/ Subordinated Debt/ Perpetual Debentures/ Fixed Maturity Debentures or any other
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sccurities of the Company (“Debt Securities”) shall not at any time exceed an amount of Rs.2000
Crores in the Financial Year 2026-27 on private placement basis in one or more tranches, on such
terms and conditions as may be determined by the Board, from time to time, and subject to
compliance with the applicable law, rules, directions issued by the government or any other
regulatory authority, in this regard.

RESOLVED FURTHER THAT, for the purpose of creating, offering, issuing and allotting the
Debentures, the Board (including Borrowing & Investment Committee thereof) be and is hereby
authorized on behalf of the Company to do all such acts, deeds, matters and things, as it may, in its
absolute discretion, deem necessary or expedient in the interest of the Company and with power on
behalf of the Company to determine the terms and conditions of the issue of the Debt Securities,
settle all the questions, difficulties or doubts that may arise in this regard without requiring any
further approval of the Board or the Members of the Company, except where such approval is
specifically required under applicable law.

RESOLVED FURTHER THAT authority and approval of the Members of the company be and is
hereby accorded to the Borrowing & Investment Committee of the Board of Directors to deal with
the matters relating to issue and allotment of various types of Debt Securities and finalization of all
the terms and conditions of such Debt Securities to be issued and allotted from time to time within
the aggregate limit above, deciding the terms of the issue, deciding the Issue Date, Redemption,
Minimum Application Money, Interest on Application Money, Put and Call Options, Security,
Allotment date, mode of issuance including private placement basis, and all other matters incidental
or related thereto.

RESOLVED FURTHER THAT the Borrowing & Investment Committee of the Board of Directors
be and is hereby authorized and empowered to consider, transact and decide matters, from time to
time, pertaining to the private placement of Debt Securities, including finalization and issuance of
any offer document, opening of a separate bank account and allot the Debt Securities in one or more
tranches, including, where so considered appropriate, amount payable on application and further
amounts as may be called from time to time and the allotment thereof, to sign, verify, execute the
transaction documents and file all necessary forms and documents, if any, with any governmental
authority including but not limited to the Registrar of Companies, Securities and Exchange Board of
[ndia and/or such other authorities as may be required from time to time, Appointing Debenture
Trustee, Registrar and Transfer Agent and to do all such acts, deeds, matters and things necessary or
expedient to give effect to the issue of Debt Securities and ensuring compliance and/or any actions
as may be required under applicable law.

RESOLVED FURTHER THAT the authority and approval of the Members of the company be and
is hereby accorded to the Borrowing & Investment Committee of the Board of Directors to deal with
all matters relating thereto, including, but not limited to, finalisation of the notice and other related
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documents for sccking approval of the shareholders of the Company, if and to the extent required,
including by convening a General Meeting of the shareholders, and to take all necessary decisions
and actions in this regard.

RESOLVED FURTHER THAT Mr. Rishabh Raja, Director, Mr. Rajendra Yadav, Chief Financial
Officer, and Mr. Vivek M, Head of Treasury, be and are hereby severally authorised to do all such
acts, deeds, matters and things as may be necessary or expedient to give effect to the above
resolution.”

8. CANCELLATION OF EARLIER OFFER LETTER FOR NCD ISSUE:

To consider and if thought fit, to pass with or without modifications, the following Resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 42, 71, 179(3) and other applicable
provisions, if any, of the Companies Act, 2013 read along with the rules framed thereunder
(including any statutory modifications, amendments thereto or re-enactment thereof, the circulars,
notifications, regulations, rules, guidelines, if any, issued by the Government of India) (“Act”) and
the Memorandum and Articles of Association of the Company and in furtherance of the resolution
passed by the Members of the Company at the Extra-Ordinary General Meeting held on 15th May
2026, approving the issue and offer of up to 5,000 (Five Thousand only) Unlisted, Secured, Un-
Rated, Redeemable, Series A Non-Convertible Debentures (“Debentures”/“NCDs”) having face
value of INR 10,000/- each, for an aggregate consideration of INR 5,00,00,000/- (Indian Rupees
Five Crores only) to Tarangini Commercial Enterprises Limited by way of private placement through
the issue of serially numbered private placement offer cum application letter recorded as Form PAS-
4 (“Offer Letter”), the consent of the Members of the Company be and is hereby accorded to cancel
and withdraw the aforesaid Offer Letter and the proposed issue and offer of the said NCDs to
Tarangini Commercial Enterprises Limited, as approved pursuant to the aforesaid resolution passed
at the Extra-Ordinary General Meeting held on 15th May 2026.

RESOLVED FURTHER THAT the Offer Letter (“PAS-4") approved pursuant to the resolution
passed by the Members at the Extra-Ordinary General Meeting held on 15th May 2026, along with
all related approvals, authorisations and actions in connection with the proposed issue and offer of
the aforesaid NCDs, be and are hereby cancelled and withdrawn, and shall have no further force or
effect.

RESOLVED FURTHER THAT the Board of Directors of the Company, including the Borrowing
& Investment Committee thereof, be and is hereby authorised to do all such acts, deeds, matters and
things as may be necessary, appropriate, expedient or desirable to give effect to this resolution,
including making necessary filings, intimating the Registrar of Companies and/or any other
governmental or regulatory authority, and to execute and deliver such documents as may be
necessary in this regard.
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RESOLVED FURTHER THAT all the Directors of the Company be and are hereby severally
authorised to certify a copy of this resolution and issue the same to all concerned parties.”

By the order of the Board
For Sayyam Inve; \r\q%ljf}vale Limited

5} N\
% &)
ol :

Rishabh Raja

Address: #59, Sri Sailam, Flat No-G002,
3rd Cross, 4th Main, Gavipurm Extension, Bangalore-560019

Date:21.08.2026
Place: Bangalore
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NOTES:

. A member entitled to attend and vote at the Annual General Meeting (“AGM” or “Meeting”) is
entitled to appoint one or more proxy(ies) to attend and on poll to vote instead of himself and
such proxy need not be a member of the Company.

2. Members are requested to intimate the change(s), if any, of the addresses with the Company at
the earliest.

3. The Annual Report for the financial year ended March 31, 2026, containing, inter-alia, the
Directors’ Report, the Auditors’ Report, and the audited financial statement is enclosed.

4. As per Section 105 of the Companies Act, 2013, a person can act as proxy on behalf of members
not exceeding 50 and holding in aggregate not more than 10% of the total share capital of the
Company casting voting rights. The instrument of Proxy in order to be effective, should be
deposited at the registered office of the Company, duly completed and signed, not less than 48
(forty-eight) hours before the commencement of the meeting. Proxies submitted on behalf of the
Companies, Societies etc. must be supported by an appropriate resolution/authority, as
applicable. A member entitled to attend and vote at the meeting is entitled to appoint one or more
proxy(ies) to attend and on poll to vote instead of himself and such proxy need not be a member.
A proxy Form is deemed to be valid if it reaches the registered office of the Company at least 48
hours in advance before the time for holding the Annual General Meeting. The attendance slips
and a proxy form with clear instructions for filing, stamping, signing and/or depositing the proxy
form are enclosed.

5. The Register of Directors and Key Managerial Personnel and their shareholding maintained
under Section 170 of the Companies Act, 2013, will be available for inspection by the Members
at the Annual General Meeting.

6. Corporate members intending to send their authorized representatives to attend the AGM are
requested to send to the Company a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the AGM in accordance with the provisions
of Section 113 of the Act.

7. Route map and details of prominent landmark of the venue of AGM is annexed with this Notice.

8. The members are requested to bring Annual Report 2025-26 along with them and Attendance
Slip duly filled into the Annual General Meeting.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013.

ITEM NO. 3: TO REGULARIZE THE APPOINTMENT OF MS. KALYANI KOTA (DIN:
08754192) AS THE DIRECTOR (CATEGORY: NON-EXECUTIVE INDEPENDENT
DIRECTOR) OF THE COMPANY:

Ms. Kalyani Kota (DIN: 08754192) was appointed as an Additional Director of the Company by the
Board of Directors with effect from 23" January 2026 pursuant to Section 161 of the Companies
Act, 2013 and holds office up to the date of this Annual General Meeting. Therefore now, it is
proposed to regularize the appointment of Ms. Kalyani Kota (DIN: 08754192) as Director (Category:
Non-Executive Independent Director) of the Company in this Annual General Meeting, pursuant to
Section 152 of the Companies Act, 2013.

The Board believes that Ms. Kalyani Kota’s appointment as Director would be beneficial to the
Company and recommends that the members approve her appointment at the AGM. Ms. Kalyani
Kota is eligible to be appointed as Director, as she is not disqualified under Section 164 of the Act
and has consented to act as a Director. In view of this, the Board of Directors recommends the passing
of the resolution set out at item no.3 as an Ordinary Resolution.

Except Ms. Kalyani Kota, none of the Directors, Key Managerial Personnel of the Company and
their relatives are concerned or interested, financially or otherwise, in the proposed resolution.

The details of Ms. Kalvani Kota in accordance with para 1.2.5 of the Secretarial Standard on
General Meetings (SS 2) is mentioned herein below:

SAYYAM INVESTMENTS PRIVATE LIMITED
Regd. Off: A205, 1st Floor Shree Ram Market, Chhatribari,

Bankers, M.Com.
B.Com.

S. No. |Particulars Details
1 Date of Birth and Age 18/03/1965
2 Qualification UAIIB &amp; CAIIB — Indian Institute of|

Experience

A distinguished banking pgfessional with an
exemplary multi-decade career at Canar:
Bank, one of India's leading public secto]
financial institutions managing a
comprehensive global business portfolio
valued at over 225 lakh crores. Retired as Chief|

General Manager, bringing extensive expertise

=== = le s ==
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in strategic banking operations, credit porl'ﬂ;_liE
management including priority sector lending,
and comprehensive  branch  administration
across diverse geographic markets,

) Terms and Conditions of appointment andAs decided by the Board

Remuneration sought to be paid

S Date of first appointment on the Board 23 January 2026
6 Shareholding in the Company INIL
I Inter-se relationship with other DirectorsNIL

Manager and Key Managerial Personnel

8 Number of Board meetings|
attended during the year 2025- 2026

9 Details of Directorship in other Companies INIL
10 Membership / Chairmanship of committee of|NIL
other Boards

ITEM NO. 4: TO REGULARIZE THE APPOINTMENT OF MR. KOTESHWAR
VISHWESHWAR TULSHIBAGWALE (DIN: 08768402) AS THE DIRECTOR
(CATEGORY: NON-EXECUTIVE INDEPENDENT DIRECTOR) OF THE COMPANY:

Mr. Koteshwar Vishweshwar Tulshibagwale (DIN: 08768402) was appointed as an Additional
Director of the Company by the Board of Directors with effect from 23" January 2026 pursuant to
Section 161 of the Companies Act, 2013 and holds office up to the date of this Annual General
Meeting. Therefore now, it is proposed to regularize the appointment of Mr. Koteshwar
Vishweshwar Tulshibagwale (DIN: 08768402) as Director (Category: Non-Executive Independent
Director) of the Company in this Annual General Meeting, pursuant to Section 152 of the Companies
Act, 2013.

The Board believes that Mr. Koteshwar’s appointment as Director would be beneficial to the
Company and recommends that the members approve his appointment at the AGM. Mr. Koteshwar
is eligible to be appointed as Director, as he is not disqualified under Section 164 of the Act and has
consented to act as a Director. In view of this, the Board of Directors recommends the passing of the
resolution set out at item no.4 as an Ordinary Resolution.
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Except Mr. Koteshwar, none of the Directors, Key Managerial Personnel of the Company and their
relatives are concerned or interested, financially or atherwise, in the proposed resolution.

The details of Mr, Koteshwar Vishweshwar Tulshibagwale in accordance with para 1.2.5 of

the Secretarial Standard on General Meetings (SS 2) is mentioned herein below:

S. No. [Particulars Details
1 Date of Birth and Age 17/12/1959
2 Qualification M.Sc. (Agri)
CISA
Diploma in Computer Management-DCM
3 Experience Over 36 years of extensive experience in the|
Banking Industry. Worked as General
Manager Chief Coordination (Gujarat &
Rajasthan) in Bank of Baroda at the time of|
superannuation. - Dec 2019
4 Terms and Conditions of appointment andAs decided by the Board
Remuneration sought to be paid
5 |Date of first appointment on the Board ~ p3e January 2026
6 Shareholding in the Company INIL
7 Inter-se relationship with other DirectorsNIL
Manager and Key Managerial Personnel
8 Number of Board meetings|l
attended during the year 2025- 2026
9 Details of Directorship in other Companies NIL
10 Membership / Chairmanship of committee of|NIL
other Boards
ITEM NO. 5: TO REGULARIZE THE APPOINTMENT OF MR. SAMEER

HARISHCHANDRA GAIKWAD (DIN: 10727192) AS THE DIRECTOR (CATEGORY:

NON-EXECUTIVE INDEPENDENT DIRECTOR) OF THE COMPANY:

Mr. Sameer Harishchandra Gaikwad (DIN: 10727192) was appointed as an Additional Director of
the Company by the Board of Directors with effect from 07" May 2026 pursuant to Section 161 of
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the Companies Act, 2013 and holds office up to the date of this Annual General Meeting. Therefore
now, it is proposed to regularize the appointment of Mr. Sameer Harishchandra Gaikwad (DIN:
10727192) as Director (Category: Non-Executive Independent Director) of the Company in this
Annual General Meeting, pursuant to Section 152 of the Companies Act, 2013.

The Board believes that Mr. Sameer’s appointment as Director would be beneficial to the Company
and recommends that the members approve his appointment at the AGM. Mr. Sameer is eligible to
be appointed as Director, as he is not disqualified under Section 164 of the Act and has consented to
act as a Director. In view of this, the Board of Directors recommends the passing of the resolution
set out at item no.5 as an Ordinary Resolution.

Except Mr. Sameer Harishchandra Gaikwad, none of the Directors, Key Managerial Personnel of
the Company and their relatives are concerned or interested, financially or otherwise, in the proposed
resolution.

The details of Mr. Sameer Harishchandra Gaikwad in accordance with para 1.2.5 of the
Secretarial Standard on General Meetings (SS 2) is mentioned herein below:

S. No. |Particulars Details

1 Date of Birth and Age 27-10-1980

2 Qualification B.E.(Mechanical), PGDBM (Marketing),

3 _"Experience Industrial Investment Trust Limited as Chief

Executive Officer, Yes Bank Limited as
Regional Head — Branch Banking (Cards),

Mumbai Region.

4 Terms and Conditions of appointment andAs decided by the Board
Remuneration sought to be paid

5 Date of first appointment on the Board 07" May 2026

6 Shareholding in the Company - NIL

7 Inter-se relationship with other Directors,NIL

Manager and Key Managerial Personnel

8 Number of Board meetingsNIL
attended during the year 2025- 2026

0 Details of Directorship in other Companies INIL
=~ Email id: sayyaminvestments@gmail.com ~, SAYYAM INVESTMENTS PRIVATE LIMITED
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10 Membership / Chairmanship of committee of{NIL
other Boards

ITEM_6: APPROVAL FOR ALTERATION OF THE OBJECT CLAUSE OF THE
MEMORANDUM OF ASSOCIATION ("MOA'") OF THE COMPANY:

With a view to enable the Company to tap emerging business opportunities and explore potential in
different lines of businesses, it is proposed to alter the Objects Clause of the Memorandum of
Association of the Company.

As per the provisions of Section 13 of the Companies Act, 2013, the approval of the shareholders by
way of a Special Resolution is required to alter the Objects Clause of the Company. Accordingly,
the above proposal is placed before the shareholders for their approval, and the Board recommends
the resolution to be passed as a Special Resolution.

A copy of the proposed Memorandum of Association of the Company will be available for inspection
by the Members at the Corporate office of the Company on all working days between 9:00 A.M. and
5:30 P.M. till the date of the AGM.

The Board of Directors of the Company, at its Meeting held on 21%* August, 2026, approved the
above proposal and recommends the passing of the proposed Special Resolution as contained in the
Notice by the Members of the Company.

None of the Directors of the Company, Key Managerial Personnel, or their relatives are concerned
or interested in the proposed resolution, except to the extent of their shareholding, if any.

ITEM 7: TO CONSIDER AND APPROVE FUND RAISING BY WAY OF ISSUANCE OF
NON-CONVERTIBLE DEBENTURES ON PRIVATE PLACEMENT BASIS FOR THE
FINANCIAL YEAR 2026-27:

The Members may note that the Company in order to meet the business requirements, raises funds
by issue of non-convertible securities.

For the purpose of such financing, it is proposed to authorise the Board, which term shall include
any Committee constituted by the Board, to offer or invite subscription, from time to time, Senior/
Subordinated/ Unsubordinated, Secured/ Unsecured,/ Listed/ Unlisted,/ Rated/ Unrated, / Non —
Convertible/ Market Linked/ Subordinated Debt/ Perpetual Debentures/ Fixed Maturity Debentures
or any other securities of the Company shall not at any time exceed an amount of Rs.2000 Crores in
the Financial Year 2026-27 .
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Further, the disclosure required under Rule 14(1) of the Companics (Prospectus and Allotment of
Securities) Rules, 2014, as amended from time to time, is as below:

a) particulars of the offer including date of passing of Board resolution:

The Company proposes to raise various kind of NCDs such as Senior/ Subordinated/
Unsubordinated, Secured/ Unsecured,/ Listed/ Unlisted,/ Rated/ Unrated, / Non —Convertible/
Market Linked/ Subordinated Debt/ Perpetual Debentures/ Fixed Maturity Debentures or any other
securities of the Company shall not at any time exceed an amount of Rs.2000 Crores in the Financial
Year 2026-27. The reso]ution for the proposed for issue of NCDs / Bonds is passed by the Board at
its meeting held on 21" August, 2026.

b) kinds of securities offered and the price at which security is being offered.

It is proposed to issue various kind of Non-convertible Debenture or Bonds on such terms and
conditions but subject to the overall limits of Rs. 2000 Crore, as the Board / Borrowing & Investment
Committee may deem fit. The issue of NCDs / Bonds shall be made at par.

c) basis or justification for the price (including premium, if any) at which the offer or invitation is
being made:

The issue of Non-convertible Debenture or Bonds shall be made at par/premium/ discount.

d) name and address of valuer who performed valuation:

Since the proposed issue is for NCDs / Bonds, the valuation is not applicable.

€) amount which the company intends to raise by way of such securities:

The Company shall make issue of NCDs / Bonds such that the aggregate borrowing of the Company
through issue of NCDs / Bonds shall not exceed Rs. 2000 Crore.

f) material terms of raising such securities, proposed time schedule, purposes or objects of offer,
contribution being made by the promoters or directors either as part of the offer or separately
in furtherance of objects; principle terms of assets charged as securities:

The Board / Borrowing & Investment Committee is authorised to determine and approve by way of
Resolution, the terms and conditions of the NCDs/Bonds to be issued
(secured/unsecured/structured/unstructured) including the class of investors to whom the NCDs are
to be issued, the pricing of the issue, offer document and/or other papers and document(s) and the

=, Emailid: sayyaminvestments@gmail.com ~, SAYYAM INVESTMENTS PRIVATE LIMITED

( ] Telephone no: 022-489-30118 ({'} J Corporate Office: Khykha Court Il #8, 2nd Stage

./ website: www.sayyaminvestments.in \. '/ 2nd Block, Hosur Main Road, Koramangala, fi
Bangalore South 560034 KA IN ﬂ‘

Page 15



SAYYAM INVESTMENTS PRIVATE LIMITED

=
. sa.wam Regd. Off: A205, 1st Floor Shree Ram Market, Chhatribari,

Guwahati G.P.O,. Kamrup, gme Assam, India, 781001~
CIN - U74900AS52012PTC011294

terms thereol and (o approve all other matters relating w the issue including but not limited to
appointment of intermediaries / consultants, timing, tranches of issue, mode of issuance of the NCDs,
creation of debenture redemption reserve, if applicable, tenor, security, objects of issue and including
without limitation, the utilization of the issue proceeds.

Accordingly, consent of the members is sought for passing the Special Resolution as set out at Item
No. 1 of the Notice. This resolution is an enabling resolution and authorises the Board of Directors /
Borrowing & Investment Committee of the Company to offer or invite subscription for non-
convertible debentures / bonds as may be required by the Company, from time to time for a period
of one year from the date of passing this resolution.

None of the Directors of the Company, Key Managerial Personnel, or their relatives are concerned
or interested in the proposed resolution, except to the extent of their shareholding, if any.

ITEM 8: CANCELLATION OF EARLIER OFFER LETTER FOR NCD ISSUE

The Members are informed that pursuant to the resolution passed by the Members of the Company
at the Extra-Ordinary General Meeting held on 15th May 2026, the Company had approved the issue
and offer of up to 5,000 (Five Thousand only) Unlisted, Secured, Un-Rated, Redeemable, Series A
Non-Convertible Debentures (“NCDs”/“Debentures”), having face value of INR 10,000/- each,
aggregating to INR 5,00,00,000/- (Indian Rupees Five Crores only), to Tarangini Commercial
Enterprises Limited, by way of private placement.

The aforesaid approval also included approval of the private placement offer cum application letter
in Form PAS-4 (“Qffer Letter”) and authorisation to the Roard of Directors of the Company to take
all necessary actions in connection with the proposed issue and allotment of the NCDs. The Board
of Directors, at its meeting held on 21st August 2026, considered the matter and approved the
proposal for cancellation and withdrawal of the aforesaid Offer Letter and the proposed issue and
offer of the NCDs to Tarangini Commercial Enterprises Limited. The reason for cancellation and
withdrawal of the aforesaid Offer Letter and proposed issue of NCDs is the non-acceptance of offer
letter.

Accordingly, the matter is being placed before the Members for their approval for cancellation and
withdrawal of the aforesaid Offer Letter and the proposed issue and offer of the NCDs.

The Board of Directors of the Company, at its Meeting held on 21* August, 2026, approved the

above proposal and recommends the passing of the proposed Special Resolution as contained in the
Notice by the Members of the Company.
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None of the Directors, Key Managerial Personnel of the Company or their relatives is concerned or
interested, financially or otherwise, in the proposed resolution, except to the extent of their respective
shareholding, if any, in the Company.

By the order of the Board

Rishabh Raja
Director (DIN: ()
Address: #59, Sri Sailiam;Flat No-G002,

3rd Cross, 4th Main, Gavipurm Extension, Bangalore-560019

Date:21.08.2026
Place: Bangalore
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ATTENDANCE SLIP
(To be presented at the entrance)
14" Annual General Meeting of members of Sayyam Investments Private Limited
15™ Day of September 2026

Venue: 205, 1st Floor Shree Ram Market, Chhatribari, Guwahati G.P.O., Kamrup, Gmc, Assam,
India, 781001 Bangalore, Bangalore South, Karnataka, India, 560034

Folio No. DP ID No. Client ID No.
Name of the Member Signature
Name of the Proxyholder Signature

[. Only Member/Proxyholder can attend the Meeting.
2. Member/Proxyholder should bring his/her copy of the Annual Report for reference at the

Meeting.
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FORM NO. MGT-11
PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014

CIN: U74900AS2012PTC011294

Name of the Company: Sayyam Investments Private Limited

Registered office: 205, 1st Floor Shree Ram Market, Chhatribari, Guwahati G.P.O., Kamrup, Gmc,
Assam, India, 781001

Name of the Member(s) @ ..covcccviimeeimisimnrerasisrsiesssssssesisssessrsenss

Registered Address

E-mail id s v SRR SR S SR A S

Folio No. / Client ID NO.: ..ccooveecirinrrreese e seenresienenen

DP ID NO....coveieres i

I/ We, being the member(s) of SAYYAM INVESTMENTS PRIVATE LIMITED hereby appoint

1. Name: qsansassammmamiiieimaiginas
E-Mail sissisisssiiomsimsmvirisasessivaesseivisvion PN (4| (=T R ——
SIgNALUIE ...\veeeieiree e e e e s eresres e seeaes
or failing him

2. NAME: coveeierrrreeeeerrersecsrie s e sssesemserersanaes
E-mail sssmgsomminmime pesizm Address: i ataininc ittt
SIZNALUE. «.evitiit i
or failing him

3. NAME: cicieie e e
E-mail .o s AAAIESS: ..o isimommraravas S
Signature.............

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 14™ Annual
General Meeting of the Company to be held on 15™ Day of September, 2026 at 11 A.M at 205, 1st
Floor Shree Ram Market, Chhatribari, Guwahati G.P.O., Kamrup, Gmc, Assam, India, 781001

and at any adjournment thereof in respect of such resolutions as are indicated below:

N

Adoption of Financial Statements for the Financial Year ended 31% March 2026.

To consider and approve the re-appointment of the Statutory Auditor of the Company.

To regularize the appointment of Ms., Kalyani Kota (DIN: 08754192) as the Director
(Category: Non-Executive Independent Director) of the Company.

To regularize the appointment of Mr. Koteshwar Vishweshwar Tulshibagwale (DIN:
08768402) as the Director (Category: Non-Executive Independent Director) of the Company.
To regularize the appointment of Mr. Sameer Harishchandra Gaikwad (DIN: 10727192)
as the Director (Category: Non-Executive Independent Director) of the Company.

Approval For Alteration of the object clause of the Memorandum Of Association ("MOA")
Of The Company.
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7. To Consider and Approve Fund Raising by way of Issuance of Non-Convertible Debentures
on Private Placement basis for the Financial Year 2026-27.
8. Cancellation of earlier Offer Letter for NCD Issue.

Signed this day of 2026

Signature of shareholder

©
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Revenue

Stamp

Signature of Proxyholder(s)
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Notes:

1.

10.

This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the AGM.

. A Proxy need not be a member of the Company.

. This is only optional. Please put an ‘X’ in the appropriate column against the resolution indicated

in the Box. If you leave the ‘For’ or ‘Against’ column blank against the resolution, your Proxy
will be entitled to vote in the manner as he/she thinks appropriate.

. Appointing a proxy does not prevent a member from attending the meeting in person if he so

wishes. When a member appoints a Proxy and both the Member and Proxy attend the Meeting,
the Proxy will stand automatically revoked.

. A proxy shall prove his identity at the time of attending the Meeting.

. The proxy form should be signed across the revenue stamp as per specimen signature(s) registered

with the Company/Depository Participant.

. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate

not more than 10% of the total share capital of the Company carrying voting rights. A Member
holding more than 10% of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

. In the case of joint holders, the signature of any one holder will be sufficient, but names of all the

joint holders should be stated.

. If Company receives multiple proxies for the same holdings of a member, the proxy which is

dated last will be considered valid; if they are not dated or bear the same date without specific
mention of time, all such multiple proxies will be treated as invalid.

Undated proxy form will not be considered valid.

Please complete all details including details of member(s) in above box before submission.
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BOARD’S REPORT

To,

The Members,

Sayyam Investments Private Limited (“the Company”)
2085, 1st Floor Shree Ram Market, Chhatribari,

Guwahati G.P.O., Kamrup, Gmc, Assam, India, 781001

Your directors take pleasure in presenting their 14" (Fourteenth) Board’s Report of the Company
together with the Audited Financial Statement of Account and the Auditors’ Report for the Financial

Year ended 315 March 2026.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY:
(Amount in INR. Lakhs)

For the Year ended | For the Year ended
31% March, 2026 31 March, 2025
Particulars
Revenue from Operations 1,99,114.42 1,14,281.93
Other Income 2.74 0.94
Total Income 1,99,117.16 1,14,282.87
Less: Total expenses including Depreciation 1,39,670.73 81,309.05
Profit/ (Loss) after depreciation and other expenses 59,446.43 32,973.81
Less: Tax Expenses - <
i) Current Year 20,022.83 10,289.60
ii) Deferred Tax (1,032.72) (1,443.79)
Net Profit/ (Loss) after Tax 40,456.32 24,128.01
Earnings per share (Basic) (in Rs.) 19,732.67 11,767.43
Earnings per Share (Diluted) (in Rs.) 19,732.67 11,767.43

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS

The Company is engaged in the NBFC Activities and during the financial year the highlights of the
Company’s performance for the year ended 31*' March 2026 are as under:

Revenue from operations is Rs. 1,99,114.42 Lakhs for the FY 2025-26 as compared to the Rs.
1,14,281.93 Lakhs during FY 2024-25. The Company has posted a net profit after tax of Rs,
40,456.32 Lakhs as compared to the Net Profits 0f Rs--24,128.01 Lakhs during the last year.
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Your directors are optimistic about achieving increased profits in the upcoming years, and there is
no change in the nature of the business.

3. TRANSFER TO RESERVES

In accordance with provisions of Section 45-IC (1) of RBI Act, 1934, non-banking financial
companies (NBFCs) are required to transfer a sum not less than 20% of its net profit every year as
disclosed in the profit and loss account and before any dividend is declared. Accordingly, the
Company has transferred the sum of Rs. 8,091.26 Lakhs to its reserve fund during the year under
review. A detailed statement regarding reserves may be referred to in note 23 of the financial
statements.

4. DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances
and keeping in view the company’s growth prospects, has decided that it would be prudent not to
recommend any Dividend for the year under review.

5. CHANGE IN THE NATURE OF BUSINESS
There was no change in nature of business during the year under review.

6. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

There have been no material changes or commitments which affect the financial position of the
company which have occurred between the end of the financial year to which the financial statements
relate and the date of this Report.

7. DETAILS OF REVISION OF FINANCIAL STATEMENTS OR ANNUAL REPORT

There is no revision of the financial statements or the Annual Report during the Financial Year.
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8. CAPITAL AND DEBT STRUCTURE
a) Authorized Capital:

The Authorized Share capital of the company is Rs 5,00,00,000/- divided into 10,00,000 equity
shares of Rs. 1/- each, 4,40,000 Equity Shares of Rs. 100/- each and 50,000 Preference Shares of Rs.
100/- each.

b) Issued, Subscribed and Paid-up Capital:

Issued, Subscribed and Paid-up Share capital of the Company as on 31 March 2026 is 2,05,00,000/-
consisting of 2,05,000/- Equity Shares of Rs. 100/- each.

There is no change in the Issued, Subscribed and Paid-up capital of the company during the reporting
period.

Changes in the Capital Structure:

(i) Buy Back of Securities
The Company has not bought back any of its securities during the year under review.

(i) Sweat Equity
The Company has not issued any Sweat Equity Shares during the year under review.

(iii) Bonus Shares
No Bonus Shares were issued during the year under review.

(iv) Details of Employee Stuck Optivns
No Employee Stock Options were issued during the year under review.

9. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

The provisions of Section 125 of the Companies Act, 2013 and Investor Education and Protection
Fund (Accounting, Audit, Transfer and Refund) Rules, 2016 do not apply as there was no dividend
declared and paid in the year under review.

10. DIRECTORS AND KEY MANAGERIAL PERSONS

The Board is duly constituted with the following Directors, as on 31 March 2026:

cents 3
1. Mr. Rishabh Raja (DIN: 08882909) fﬁf‘ =3 A !
2. Mr. Laxmi Kant Srivastava (DIN: 10381890 é}‘?ff e,
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Mr. Santhosh Lingangouda Patil (DIN: 10471289)

Mr. Girish Chander Dalakoti (DIN: 10723451)

Ms. Kalyani Kota (DIN: 08754192)

Mr. Koteshwar Vishweshwar Tulshibagwale (DIN: 08768402)
Mr. Devendra Kumar Verma (DIN: 08882908)

SRImgy [k o

During the year under review, the following changes in the composition of the Board took place:

a. Ms. Kalyani Kota was appointed as Additional Independent Director with effect from 237
January 2026.

b. Mr. Koteshwar Vishweshwar Tulshibagwale was appointed as Additional Independent
Director with effect from 23™ January 2026.

¢. Mr. Girish Chander Dalakoti was appointed as an Additional Director of the Company with
effect from 20 January 2025 and was subsequently appointed as a Director of the Company
by the members with effect from 31% December 2025 during the year under review.

d. Mr. Sameer Harischandra Gaikwad resigned from the independent directorship of the
company with effect 23™ January 2026.

e. Mr. Devendra Kumar Verma resigned from the directorship of the company with effect 07"
May 2026

The Company is not mandatorily required to appoint any whole time Key Management Personnel
(KMP).

11. DECLARATION GIVEN BY INDEPENDENT DIRECTORS

The Company has received declarations from its Independent Director confirming that they meet
the criteria of independence as prescribed under Section 149(6) of the Companies Act, 2013, the
rules framed thereunder and affirmed compliance under Section 150 of the Companies Act, 2013
including any amendments/ notifications issued from time to time. The Independent director has
affirmed compliance with the Code of Conduct.

In the opinion of the Board, the Independent Directors appointed during the financial year under
review possess the requisite integrity, expertise, experience, and proficiency for their respective role.
The Board believes that their appointment serves the best interests of the Company.

12. CONSTITUTION OF AUDIT COMMITTEE

Pursuant to the provisions of Section 177 along with rules prescribed under the Companies Act,
2013 and the applicable RBI Master Directions, guidelines and any other regulatory
requirements, the Company has duly const@.ﬁrd the Audit Committee. The composition of the
Audit Committee is as follows: "--.".

1=
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I. Ms. Kota Kalyani, chairman
2. Mr. Koteshwar Vishweshwart Tulshibagwale, Member
3. Mr. Rishabh Raja, Member

13. RE-CONSTITUTION OF CSR COMMITTEE

Pursuant to the applicable provisions of the Companies Act, 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has re-constituted the CSR Committee. The composition of the re-constituted CSR
Committee is as follows:

1. Mr. Rishabh Raja, Chairman
2. Mr. Girish Chander Dalakoti, Member
3. Ms. Kota Kalyani, Member

14. CONSTITUTION OF NOMINATION & REMUNERATION COMMITTEE

Pursuant to the applicable provisions of the Companies Act, 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has duly constituted the Nomination & Remuneration Committee. The composition
of the Nomination & Remuneration Committee is as follows:

1. Ms. Kota Kalyani, Chairman
2. Mr. Koteshwar Vishweshwart Tulshibagwale, Member
3. Mr. Laxmi Kant Srivastava, Member

15. RE-CONSTITUTION OF ASSET LIABILITY MANAGEMENT COMMITTEE

Pursuant to the applicable provisions of the Companies Act, 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has re-constituted the Asset Liability Management Committee. The composition of the re-
constituted Asset Liability Management Committee is as follows:

Mr: Rishabh Raja, Chairman

Ms. Shilpa N, Member

Mr. Vivek M, Member

Mr. Girish chander Dalakoti, Member
Mr. Gopi Krishna, Member

ks LS
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16. RE-CONSTITUTION OF GRIEVANCE REDRESSAL COMMITTEE

During the tinancial year under review, the Company reconstituted its Grievance Redressal
Committee pursuant to the applicable provisions of the Companies Act, 2013, the rules made
thereunder, the applicable RBI Master Directions and other regulatory requirements. The
composition of the reconstituted Grievance Redressal Committee is as follows:

Gopi Krishna — Chairman
Arjun Kumar — Member
Rishabh Raja — Member
Debaloy Sinha — Member

A e

The Committee oversees the Company's grievance redressal mechanism. During the financial
year under review, the Company received 79,989 complaints, including grievances, queries and
service requests, of which 195 were escalated to the Reserve Bank of India (RBI), including
154 received through the Office of the RBI Ombudsman under the applicable RBI Integrated
Ombudsman Scheme. The Company continues to endeavour to address customer grievances
and queries in a timely and effective manner in accordance with applicable regulatory
requirements.

17. RE-CONSTITUTION OF INTERNAL COMPLIANTS COMMITTEE

Pursuant to the applicable provisions of the Companies Act, 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has re-constituted the Internal Compliants Committce The composition of the re-
constituted Internal Compliants Committee is as follows:

1. Nidhi Choudhary, Presiding Officer
2. Xavier Gnanadas, Member

3. Shreya Gowda C U, Member

4. Arpitha Anand, External Member

18. RE-CONSTITUTION OF IT STEERING COMMITTEE

Pursuant to the applicable provisions of the Companies Act, 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has duly re-constituted the IT Steering Committee. The composition of the IT Steering
Committee is as follows:

1. Govind Kumar, Chairman
2. Abhishek Kammar, Member

Telephone no: 022-489-30118 Corporate Office: Khykha Court || #8, 2nd Stage
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3. Maaz Ahamed, Member
4. Shilpa N, Member
5. Ujjwal Trivedi, Permanent invitee

19. RE-CONSTITUTION OF IT STRATERGY COMMITTEE

Pursuant to the applicable provisions of the Companies Act 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has duly re-constituted the IT Strategy Committee. The composition of the IT Strategy
Committee is as follows:

Koteshwar Vishweshwart Tulshibagwale, Chairman
Girish Chander Dalakoti, Member

Rishabh Raja, Member

Govind Kumar, Member

Ujjwal Trivedi, Permanent invitee

e

20. CONSTITUTION OF REVIEW COMMITTEE

Pursuant to the applicable provisions of the Companies Act 2013 and the rules made there under and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has duly constituted the Review Committee. The composition of the Review
Commiittee is as follows:

1. Rishabh Raja, Chairman
2. Santhosh Lingangouda Patil, Member
3. Laxmi Kant Srivastava, Member

21. CONSTITUTION OF COMMITTEE OF EXECUTIVES

Pursuant to the applicable provisions of the Companies Act 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has duly constituted the Committee of Executives. The composition of the Committee
of Executives is as follows:

Rishabh Raja, Chairman
Muniraj, Member

Gopi Krishna, Member
Shilpa N, Member
Govind Kumar, Member
Midhat Zehra, Member

R
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(Note: The Committee was re-constituted pursuant to the adoption of the revised Fraud Risk
Management Policy, approved through a Circular Resolution dated 05.08.2026, whereby Mr.
Pravin P was included and Ms. Midhat Zehra was removed as member from the Committee.)

22. CONSTITUTION OF IDENTIFICATION COMMITTEE

Pursuant to the applicable provisions of the Companies Act, 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has duly constituted the Identification Committee. The composition of the
Identification Committee is as follows:

1. Rajendra Yadav, Chairman
2. Gopi Krishna, Member
3. Shilpa N, Member

23. CONSTITUTION OF INFORMATION SECURITY COMMITTEE

Pursuant to the applicable provisions of the Companies Act, 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has duly constituted the Information Security Committee. The composition of the
Information Security Committee is as follows:

Govind Kumar, Chairman
Ujjwal Trivedi, Member
Maaz Ahamed, Member
Shilpa N, Member

U O L

24. RE-CONSTITUTION OF RISK MANAGEMENT COMMITTEE

Pursuant to the applicable provisions of the Companies Act, 2013 and the rules made thereunder and
the applicable RBI Master Directions, guidelines and any other regulatory requirements the
Company has duly re-constituted the Risk Management Committee. The composition of the
Risk management Committee is as follows: '

1. Rishabh Raja, Chairman

2. Rajendra Yadav, Member Aanen fé"ﬁg\_
3. Govind Kumar, Member ';25’/ T NN
4 ' '

Gopi Krishna, Member (‘3 '
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by inducting Mr. Pravin P as a member of the Committee)

25. COMPANY’S

POLICY RELATING TO APPOINTMENT,

PAYMENT OF

REMUNERATION TO DIRECTORS, AND DISCHARGE OF THEIR DUTIES

The Company has constituted a Nomination and Remuneration Committee (NRC) and has
formulated a Remuneration Policy in accordance with Section 178 of the Companies Act, 2013 and
applicable RBI Directions. The NRC is responsible for overseeing the framing, review and
implementation of the compensation policy approved by the Board, identifying suitable persons for
appointment as Directors and Senior Management Personnel, and recommending their appointment
orremoval to the Board. The NRC also formulates criteria for determining the qualifications, positive
attributes and independence of Directors and recommends to the Board matters relating to the

remuneration of Directors and Key Managerial Personnel.

26. NUMBER OF MEETINGS OF THE BOARD CONDUCTED DURING THE YEAR UNDER

REVIEW

The Board of Directors met 08 (Eight) times during the year under review and the intervening gap
between the two consecutive meetings of the Board was not more than 120 days, details of the

meeting are as follows:

SI. No. Date of the Total number of Number of % of
Board Meeting | Directors as on the date | Directors attended attendancc
of the meeting the meeting

1 10/04/2025 6 3 50%
2 19/06/2025 6 4 66.67%
3 15/09/2025 6 2 33.33%
4 08/11/2025 6 2 33.33%
S 20/11/2025 6 5 83.33%
6 12/12/2025 6 2 33.33%
7 23/01/2026 6 2 33.33%

8 26/03/2026 7 6 86%

The following meetings of the CSR Committee were held during the year under review:
Sl Type of Meeting | Date of | Total Number of Attendance
No. Meeting Directors as on Number — of | % of
| .the date of]| ..
T P Directors attendance
e ineeting
7 2?.. - SR
\ &,
ot AU TSR TSI

L e
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attended  the
meeting
1 CSR Committee | 26.03.2026 3 3 100%

Note: Company has duly constituted committees as required as per the provisions of Companies Act,
2013 and rules made thereunder and as specified in relevant RBI Guidelines applicable to the

company.

During the financial year under review, meetings of following committees were held as follows:

SI. | Type of Meeting | Date of | Total Number of Attendance
No. Meeting M'e‘mbers as on Number _ of % of
the . date  of Members attendance
e attended the
meeting
1 Asset  Liability | 9.04.2025 3 3 100%
Committee
2. Grievance 1.07.2025 4 4 100%
Redressal 1.01.2026 4 4 100%
Commiltee
3. Risk 2.04.2025 4 4 100%
Management
Committee
2.07.2025 4 4 100%
3.10.2025 4 4 100%
2.01.2026 4 4 100%
4, IT Strategy | 16.10.2025 3 3 100%
Committee
26.03.2026 4 4 100%
5. IT Steering | 16.10.2025 3 3 100%
Committee
26.03.2026 4 4 100%
6. Information 26.03.2026 4 4 100%
Security
Committee
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27. BOARD EVALUATION

The provisions of Section 134(3)(p) of the Companies Act, 2013, regarding the annual evaluation of
the Board, are not applicable to the Company. However, the Board monitors an annual performance
evaluation of its own performance and the performance of the individual Directors.

28. STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO
INTEGRITY, EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF
THE INDEPENDENT DIRECTORS APPOINTED DURING THE YEAR

In the opinion of the Board, the Independent Director appointed during the financial year possess
the requisite integrity, expertise, experience, and proficiency for their respective role. The Board
believes that his appointment serves the best interests of the Company.

29. PARTICULARS OF EMPLOYEES

The Company, being a private limited Company, is not required to disclose information pursuant to
Section 197 of the Act read with Rule 5 of The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 in respect of employees of the Company.

30. DIRECTORS RESPONSIBILITY STATEMENT

[n accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its Responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards liad been [ollowed
along with proper explanation relating to material departutes;

b) the Directors had selected such accounting policies and applied them consistently and made
Jjudgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period

¢) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d) the Directors had prepared the annual accounts on a going concern basis;

) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

f) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such sygtemmrg_a\dequate and operating effectively.
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31. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system
in the Company. The system.should be designed and operated effectively. Rule 8(5) (viii) of
Companies (Accounts) Rules, 2014 requires the information regarding adequacy of Internal
Financial Controls with reference to the financial statements to be disclosed in the Board's report.

To ensure effective Internal Financial Controls the Company has laid down the following measures:
1. The Internal financial control systems are commensurate with the size and nature of its operations.

2. All legal and statutory compliances are ensured on a regular basis. Non-compliance, if any, is
seriously taken by the management and corrective actions are taken immediately. Any amendment
is regularly updated by internal as well as external agencies in the system.

3. Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule
which is reviewed periodically by the management.

4. The Company follows a robust internal audit process. Transaction audits are conducted regularly
to ensure accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset
verification of assets is done on an annual basis. The audit reports for the above audits are compiled
and submitted to the Board of Directors for review and necessary action.

32. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION
(12) OF OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT

No fraud was reported by the auditors under sub-section 12 of Section 143 for the year under review.
33. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary or Joint venture during the year under review. The
Company is Associate Company of M/s. Arthavya Markinn Private Limited (Formerly known as
Arthavya Finserve Private Limited) & Surfin Meta Bharat Private Limited (Formerly Known as
Capsa Investments Private Limited).

34. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review from
Public in accordance with the Chapter 5 of Companies Act, 2013.

~ents A
Further, the Company has accepted a@'ﬁ;écm%ﬂ?lﬁan of Rs 2,00,00,000 (Rupees two crores only)
from Mr. Rishabh Raja, Director, (&ﬁ'{’)’ has pmvi(}bﬂ:b declaration in writing to that effect that the
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amount is not heen given out of funds acquired by him by borrowing or accepting loans or deposits
from others.

35. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review the Company has not given any loan to any person or other body
corporate, not given any guarantee or provided any security in connection with a loan to any other
body corporate or person and not acquired by way of subscription, purchase or otherwise, the
securities of any other body corporate.

36. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

During the financial year ended March 31, 2026, there are no material related party transactions
with the Company’s Promoters, Directors, Key Managerial Personnel or other designated
person which may have potential conflict with the interest of the Company at large.

All contracts/ arrangements/ transactions with the Related Party for the financial year ended
March 31,2026, were in the ordinary course of business and on an arm’s length basis and are
in compliance with the applicable provisions of the Act. Since there are no material contracts
or arrangements or transactions with the related parties, disclosure under Form AOC-2 is not
applicable.

Disclosure of transactions with related parties, as per requitements of Accounting Standard 18,
are disclosed under Note 2(p) of the Financial Statements for the year under review.

37. CORPORATE SOCIAL RESPONSIBILITY (CSR)

During the financial year under review, the company qualifies under Section 135(1) of the
Companies Act, 2013 to undertake Corporate Social Responsibility (CSR) activities.

The Company has spent the total CSR Amount of Rs. 349.03 lakhs for the Financial Year 2025-
2026.

The information in the format as prescribed under Rule 8 of Companies (Corporate Social
Responsibility Policy) Rules, 2014 is enclosed as a part of this Report as “Annexure -I” to this

Report.
Anents B
2 2\
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38. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

A) Conservation of energy:
i. Steps taken or impact on conservation of energy:

Replaced conventional and Metal Halide lights with energy efficient LED light fixtures in
office.

ii. Steps taken by the Company for utilizing alternate sources of energy including waste
generated:

The Company is in the process of identifying the feasible sources of alternate sources of energy.
Waste management steps were taken by the Company by ensuring that the principle of reduce,
reuse and recycle is followed by the organization.

iii. Capital investment on energy conservation equipment:

As the impact of measures taken for conservation and optimum utilization of energy are not
quantitative, its impact on cost cannot be stated accurately.

(B) Technology absorption:
i. Efforts, in brief, made towards technology absorption: Nil

ii. Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction,
product development, import substitution, etc.: Nil

iii. In case of imported technology (imported during the last 3 years reckoned from the
beginning of the financial year), following information may be furnished: Nil

Details of technology imported: N.A.

Year of import: N.A.

Whether the technology been fully absorbed: N.A.

If not fully absorbed, areas where absorption has not taken place, and the reasons
therefore: N.A.

iv. The expenditure incurred on Research and Development: N.A.

a0 o

(C) Foreign Exchange Earnings and Outgo
The total Foreign Exchange Inflow and Outflow during the year under review is as follows:
(Amount Rs. In lakhs)

Particulars 2024-25 v
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Inflow - -

QOutflow 355.17 6.32

39. RISK MANAGEMENT

Risks are events, situations, or circumstances which may lead to negative consequences on the
Company's business. Risk management is a structured approach to manage uncertainty. A formal
enterprise-wide approach to Risk Management is being adopted by the Company and key risks will
now be managed within a unitary framework. As a formal roll-out, all business divisions and
corporate functions will embrace the Risk Management Policy and Guidelines and make use of these
in their decision-making. Key business risks and their mitigation are considered in the
annual/strategic business plans and in periodic management reviews. The risk management process
in our multi-business, multi-site operations, over a period of time will become embedded into the
Company's business systems and processes, such that our responses to risks remain current and
dynamic.

Further, the elements of which, in the opinion of the Board may threaten the existence of the
Company are very minimal.

40. VIGIL MECHANISM:

The provisions relating to the constitution of vigil mechanism are not applicable to the Company
during the year under review.

41. AUDITOR’S EXPLANATION OR COMMENTS ON QUALIFICATIONS,
RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE
AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

A. STATUTORY AUDITORS

M/s. Atul Jaiswal & Associates, Chartered Accountants, bearing Firm Registration Number (FRN)
145892W, Mumbai, were appointed as the Statutory Auditors of the Company for a period of five
consecutive financial years at the Annual General Meeting (“AGM”) held on 30™ November 2021,
to hold office from the financial year 2021-22 until the conclusion of the AGM to be held for the
financial year 2025-26. However, they tendered their resignation from the office of Statutory
Auditors with effect from 23™ January 2026 due to health and medical reasons. Other than the
aforesaid reason, there were no other material reasons for their resignation.

Consequently, the Board of Directors appointed M/s. V P Agarwal & Co., Chartered Accountants,

bearing Firm Registration Number (FRN dﬂi_@%&y’ , as the Statutory Auditors of the Company to
Bl

] L ;! \-‘{:9
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fill the casual vacancy caused by the resignation of M/s. Atul Jaiswal & Associates, to hold office
until the conclusion of the ensuing AGM.

Further, M/s. V P Agarwal & Co., Chartered Accountants, bearing Firm Registration Number (FRN)
128344 W, are proposed to be appointed as the Statutory Auditors of the Company for a term of 2
(two) consecutive financial years, subject to the approval of the Members at the ensuing AGM, to
hold office from the conclusion of the ensuing AGM until the conclusion of the AGM to be held for
the financial year 2027-28.

The Auditors’ Report issued by the Statutory Auditors on the Financial Statements for the year ended
31 March 2026 are with unmodified/ unqualified opinion. The observations made by the Auditors
in the report are self-explanatory and do not contain any qualification or reservations or adverse
remark or report of fraud.

B. SECRETARIAL AUDITOR

During the year under review, the Company did not meet the thresholds prescribed under Section
204 of the Companies Act, 2013, read with Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014. Accordingly, the provisions relating to
Secretarial Audit are not applicable to the Company.

C. COST AUDIT AND COST AUDITOR

The provisions of Section 148 of the Companies Act, 2013, read with the Companies (Cost Records
and Audit) Rules, 2014, are not applicable to the Company. Accordingly, the Company is not
required to maintain cost records or appoint a Cost Auditor for the year under review.

D. INTERNAL AUDIT

As per the provisions of Section 138 of the Companies Act, 2013, read with Rule 13 of the
Companies (Accounts) Rules, 2014, the Company had appointed M/s, Nagarajan & Co, Chartered
Accountants, (bearing firm registration Number: 0023078S) as the Internal Auditor with effect from
1st November 2024, and he continues to act as the Internal Auditor of the Company as on the date
of this Report.

42. ANNUAL RETURN

The annual return of the company will be filed with the register of companies and be placed on the
website of the company at www.sayvaminvestiments.in

43. DISCLOSURES PERTAINING TQQTMEJSEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTIUN;&PROHIBITI!E) AND REDRESSAL) ACT, 2013

N\
3 _‘---_ “
‘\9&_ ¥*
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The Company is committed to providing a safe and conducive work environment to all of its
employees and associates. The Company has created the framework for individuals to seek recourse
and redressal to instances of sexual harassment. The Company has in place a Policy in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 (POSH, 2013).

Further to build awareness in this area, the Company has been conducting necessary training in the
organization on a continuous basis at all levels of employee.

The Company has not received any complaint alleging sexual harassment at workplace during the
financial year 2025-26. Disclosure pursuant to Rule 5(x) of Companies (Accounts) Rules, 2014 is
given as under:

Particulars Remarks

number of complaints of sexual harassment 0
received in the year;

number of complaints disposed off during the | 0
year; and

number of cases pending for more than ninety | 0
days

44. DISCLOSURES PERTAINING TO THE COMPLIANCE WITH THE PROVISIONS OF
THE MATERNITY BENEFIT ACT, 1961

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all
applicable amendments and rules framed thereunder. The Company is committed to ensuring a safe,
inclusive, and supportive workplace for women employees. All eligible women employees are
provided with maternity benefits as prescribed under the Maternity Benefit Act, 1961, including paid
maternity leave, nursing breaks, and protection from dismissal during maternity leave.

The Company also ensures that no discrimination is made in recruitment or service conditions on the
grounds of maternity. Necessary internal systems and HR policies are in place to uphold the spirit
and letter of the legislation.

AR R YR TR
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45. GENDER-WISE COMPOSITION OF EMPLOYEES

In alignment with the principles of Diversity, Equity, And Inclusion (DEI), the Company discloses
below the gender composition of its workforce as on 3 1* March 2026.

Male Employees: 193

Female Employees: 135

Transgender Employees: Nil

This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and
equal opportunity for all individuals, regardless of gender.

46. COMPLIANCE WITH SECRETARIAL STANDARDS

The Directors state that the applicable Secretarial Standards i.e SS-1 and SS-2, issued by the Institute
of Company Secretaries of India, relating to Meeting of Board of Directors and General Meetings
respectively have been duly complied with.

47. CREDIT RATINGS

During the financial year under review company received an IND BBB-/ Stable from India Ratings
& Research on December 30, 2025.

48. DOWNSTREAM INVESTMENT

The Company does not have any Downstream Investment during the financial year under review.

49. DETAILS OF AN APPLICATION MADE OR. ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016

During the period under review, no application was made or any proceeding under the Insolvency
and Bankruptcy Code, 2016 was initiated and pending.

50. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE
REASONS THEREOF

Disclosure of the difference between the valuation amount at the time of one-time settlement and the
valuation at the time of availing the loan from banks or financial institutions, along with the reasons
for such difference, is not applicable.
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For and on behalf of the Board of Directors

Sayyam Investments Private Li|:1 %&%—rﬁh\

M R
Rishabh Raja & ; Girish Chander Dalakoti
Director (DIN: 08882909) RS / Director (DIN: 10723451)
Address: #59 Sri Sailam, Flat No G\-‘302* Address: Flat No. 403, Fourth Floor,
3rd Cross 4th Main, Gavipuram Tower 7B, Sagar Life Style Towers
Extension Bangalore, Kamataka- Misrod, Huzur, Bhopal, Madhya
560019 Pradesh - 462026

Date: 21.08.2026
Place: Bangalore
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ANNEXURE I
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
1. A brief outline of the company’s CSR policy:

The Board of Directors (the “Board”) of Sayyam Investments Private Limited (“Company™), are
committed to operating and growing its business in a socially responsible manner. Objective of
this policy is to articulate the philosophy/values of the Company towards social responsibility
and to define areas chosen by the Company to impact the society with its efforts towards
Corporate Social Responsibility (“CSR”) and to define the governance and monitoring
framework for ensuring effectiveness of the Corporate Social Responsibility Policy (the
“Policy”).

The CSR Policy sets out our commitment to ensuring that our activities extend beyond business
and include initiatives and endeavors for the benefit and development of the community and
society. The CSR Policy lays down the guidelines for undertaking programs geared towards
social welfare activities or initiatives. CSR Policy has been framed in accordance with the
applicable provisions of the Companies Act, 2013 ("Act") and the rules issued thereunder and
ensuring that they are in line with Schedule VII of the Act as amended from time to time.

2. The composition of the CSR Committee:

The Board of Directors of the Company constituted the CSR Committee which comprises of:

SI. No. Name of Director Designation/ | Number  of | Number of
Nature of | meetings  of | meetings of
Directorship CSR CSR Committee
Committee attended during
held during the | the year
year
1 Mr. Rishabh Raja Director & |1 1
Chairman  of
Committee
2 Mr. Girish Chander Dalakoti | Director &1 1
Member  of
Committee

o ]
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3 Mrs. Kalyani Kota

Director
Member
Committee

& |1
of

3. Web-link (s) where composition of CSR Committee, CSR policy and CSR projects approved
by the board are disclosed on the website of the Company: litps: /vy savvaminvestments.in

4. Executive summary along with web link of Impact assessment of CSR projects carried out in
pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy)

Rules, 2014, if applicable: Not Applicable

=}

a. Average net profit of the company as per subsection (5) of Section 135:

2024-25

2 2023-24 106,10,28,305
3 2022-23 7,47,34,456
Average Net Profit (Total/3) 4,18,30,90,319

b. Two percent of average net profit of the company as per sub-section (5) of Section 135: Rs. 2,78,87,269/-

c. Surplus arising out of the CSR projects or programs or activities of the previous financial years:

54.02/-

d. Amount required to be set off for the financial year, if any: Nil

e. Total CSR obligation for the financial year ((b)+(c)-(d)): Rs. 2,78,87,323/-

6.

a. Amount spent on CSR Projects (Both ongoing Project and other than ongoing project):

Rs.3,49,02,924.11/-

b. Amount spent on Administrative Overheads: NA

¢. Amount spent on Impact Assessment, if applicable: NA

Emall Id: sayyaminvestments@gmail.com
@ Telephone no: 022-489-30118
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d. Total amount spent for the Financial Year ((a)+(b)+(c)): Rs. 3,49,02,924.11/-

e. CSR amount spent or unspent for the financial year:

Total Amount Amount Unspent (in Rs.)
Spent  for the
: . .| Total Amount transferred | Amount transferred to any fund
Financial Year. (in ”
Rs.) to Unspent CSR Account as | specified under Schedule VII as per
per sub-section (6) of | second proviso to sub-section (5) of
Section 135. Section 135.
Amount | Date of transfer. | Name of | Amount Date of
the Fund transfer
3,49,02,924.11 /- - - - B -

f. Excess amount for set off, if any: 70,15,601

Sl No. Particular Amount (in Rs.)
) Two per.cent of average net profit of the company as per 2,78,87,323-
sub-section (5)
(ii) Total amount spent for the Financial Year 3,49,02,924.11
(iii) Excess amount spent for the financial year [(ii)-(i)] 70,15,601
49) Surplus arising out of the CSR projects or programmes
or activities of the previous financial years, if any
) Amount"z‘lva‘i lable for set off in succeeding financial 70,15,601
years [(iii)-(iv)]
7. Details of Unspent Corporate Social Responsibility for the preceding three Financial
Years:
AT T T
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Amount
transferred to
Sl. Preceding Unspent CSR
No Financial account under
Year (s) subsection (6) of

Section 135 (In
Rs.)

Balance amount in
Unspent CSR
account under

sub-section (6) of

Section 135 (in Rs)

Amount
remaining to be
spent in
succeeding
Financial Years
(in Rs)

Deficiency,
if any

8. Whether any capital asset have been created or acquired through Corporate Social Responsibility
amount spent in the financial year

=Nes
oNo

If yes, enter the number of Capital assets created/ acquired

Not applicable

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year:

Email id: sayyaminvestments@gmail.com
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SL. | Short Pin code of | Date of | Amount | Details of entity/ Authority/
No. | particulars | The creation of CSR beneficiary of the registered
of the | property or Amount | owner
property or | asset(s) spent
assel(s)
[including
complete
address and
location of
the
property]
o @ 3) C)) ) (6)
CSR Name | Registe
Registratio red
n Number, address
’ g d i if
applicable
SIS SRR
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(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal
Office/Municipal Corporation/ Gram panchayat are to be specified and also the area of the
immovable property as well as boundaries)

8. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5): Not applicable

For and on behalf of the Board of Directors

Sayyam Investments Private Limited

@\,\W/f Glmatokd.

Girish Chander Dalakoti

Rishabh Raja
Director (DIN: 08882909) Director (DIN: 10723451)
Address: #59 Sri Sailam, Flat No G-002 Address: Flat No. 403, Fourth Floor,
3rd Cross 4th Main, Gavipuram Tower 7B, Sagar Life Style Towers
Extension Bangalore, Karnataka- Misrod, Huzur, Bhopal, Madhya
560019 Pradesh - 462026
Date: 21-08-2026
Place: Bangalore
P e =g e R
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INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
Sayyam Investments Private Limited (U74900AS2012PTC011294).

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Sayyam Investments Private
Limited (U74900AS2012PTC011294) (“the Company”) engaged in the business of financing
loans and advances and has valid Certificate of Registration from RBI for running the business
of NBFC — ICC (Investment Credit Company), which comprise the Balance Sheet as at March
31, 2026, and the Statement of Profit and Loss and Statement of Cash Flows for the year
ended on that date, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information.

We express an unqualified opinion ,in our opinion and to the best of our information and
according to the explanations given to us, , the aforesaid financial statements give the
information required by the Companies Act, 2013, as amended (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit
including other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for our Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s responsibilities
for the audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the Financial Statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

Office No. G-4, C-Wing, Shanti Jyot Building, Balaji Nagar, Bhayandar (West}, Thane - 401 101.
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Key Audit Matters

Key Audit Matters are those matters that in our professional judgement, were of most
significance in our audit of the Financial Statements of the current period. These matters were
addressed in the context of our audit of the Financial Statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Emphasis of Matter

We draw attention to Note 46 to the financial statements, which explains that these are the
Company's first financial statements prepared in accordance with Ind AS, with the date of
transition being April 1, 2024. Our opinion is not modified in respect of this matter.'

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report
including Annexure(s) to Board’s Report, but does not include the Financial Statements and
our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in ‘doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Office No. G-4, C-Wing, Shanti Jyot Building, Balaji Nagar, Bhayandar (West]. Thane - 401.101. Page 48
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Management’s responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance, changes in equity and Cash Flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable Assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provi
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating elfectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report On Other Legal And Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flows Statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, we report that section 197
is not applicable on private company. Hence reporting as per section 197(16) is not required;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.
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iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.
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(h) Rule 11(g) reporting:

1. The company has used accounting software for maintaining its books of account
that has a facility for recording an audit trail (edit log).

2. The audit trail is operated throughout the year for all transactions recorded in
the software.

3. The audit trail feature is used by the company.

4. The audit trail has been preserved by the company as per statutory
requirements for record retention.

For: VP AGRAWAL & CO.

CA VIMAL AGRAWAL

M.No. 402808

PARTNER

UDIN: 9 4 028081)0?)

Date: 21-08-2026 KsD128%
Place: Mumbai
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the members of Sayyam Investments Private Limited (U74900AS2012PTC011294) of
even date)

On the basis of the information and explanation given to us during the course of our audit,
we report that:

1) (i) (a)The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant & Equipment.
(b) The company is maintaining proper records showing full particularsof
intangible assets.

(i) The Property, Plant & Equipment have been physically verified by the
management at reasonable intervals.

(i) The title deeds of immovable properties shown in the financial statements
are held in the name of the company. The Company does not hold any freehold or
leasehold immovable property (other than right-of-use assets recognised under Ind AS
116) as at the balance sheet date; accordingly, reporting on title deeds of immovable
property under this clause is not applicable.

If not, provide the details thereof in the format below: -

Description | Gross Held in Whether Period held| Reason for
of Property | Carrying Name of Promoter indicate not being
Value Director or | range where| held in
their appropriate | name of
relative or company,
employee
INA NA INA INA NA NA

(i) The company has not revalued its Property, Plant & Equipment or Intangible
assets or both during the year and maintained at historical cost model minus
depreciation

(i) No proceedings have been initiated against the company for holding benami
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2) (i) Physical verification of inventory has been/has not been conducted at reasonable
intervals by management. In our opinion, the coverage and procedure by the
management is appropriate. The aggregate of discrepancies of 10% or more in eachclass
of inventory noticed have been properly dealt with in the books of account. - The

company does not hold any inventory hence this clause is not applicable.

(i) The quarterly returns/statements filed by the company with banks/financial

institutions are/ are not in agreement with the books of the company. -

Applicable

Not

3) (i) The company has made investments in, provided any guarantee or security granted

any loans or advances in the nature of loans, secured or unsecuredto companies,
firms, LLPs, or any other parties. NA

Sub- . . Applies (principal
clause ¥¥hatds requires business = lending)?
Aggregate amount/balance outstanding of loans, advances, |[Not applicable —
(a) guarantees & security, split between carries the express
subsidiaries/JVs/associates and other parties carve-out
(b) Whgthq terms of 1nvestmejnt.s/ guarantees/loans are not Applies in full - NA
prejudicial to the company's interest
© Whether repayment/interest schedules were stipulated and Applies in full — Yes
repayments are regular
) Amount overdue beyond 90 days, and whether reasonable Applies in full — Yes
recovery steps were taken
"Evergreening" — loans renewed/extended, or fresh loans Mot .apphcable »
(e) - carries the express
granted to settle overdues of existing loans
carve-out
Loans repayable on demand or w1thou‘§ specified terms — Applies in full -
® aggregate amount, % of total, and detail for
. NA/NIL
promoters/related parties

4) The company has not given any loans or guarantees/made any investments withinthe
meaning of sections 185 & 186 of The Companies Act, 2013 And the provision u/s 185
& 186 have been complied with.

5) The company has not accepted any deposits from the public in terms of Section 73 to
76 or any other relevant provisions of the Companies Act,2013. ’
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6) The Central Government has not prescribed the maintenance of cost records under
Section 148(1) of the Act, for any of the products manufactured by the company.

7) (i) The company is regular in depositing undisputed statutory dues with

appropriate authorities.
(i) According to records of the company, there are no statutory dues which have

not been deposited on account of any dispute. except the following:

Per_lod to FO—— Anfountg\
Name of Nature of Amount (Rs) which the dispute paid
the Statute Dues amount e: din under
relates P g Protest
INil INil il Nil Nil

8) There are no transactions that are not recorded in the books of account to be
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961;

9) (i) The company has not defaulted in any repayment of dues to any financial
institution or bank or debenture holders. if yes, the period and the amount of default

to be reported as per the format below:

Nature of | Name of Amount | Whether No. of | Remarks,
borrowing | lender not paid | principal | days if any
including on due |or delay or
debt date interest unpaid
Securities

Nil Nil

financial institution or other lender.
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(iii) The term loans have been utilised for the purposes for which they were
obtained.

If not, the amount of loan so diverted and the purpose for which it is used may be

reported

(iv) The funds raised on short term basis have not been utilised for long term
purposes. - Not Applicable
If yes, the nature and amount to be indicated.

(v) The Company has not taken any funds from any entity or person on
accountof or to meet the obligations of its subsidiaries, associates or joint
ventures.

(vi) The Company has not raised any loans during the year on the pledge of
securitiesheld in its subsidiaries, joint venturés or associate companies.

10) (i) The company has not made any initial public offer during the year.

(ii)The company has not made any preferential allotment or private placement of
shares/debentures during the year.

11) (i) Based upon the audit procedures performed and information and explanations given
to us by the management, we report that no fraud by the company or on the company by its
officers/employees have not been noticed or reported during the course of our audit.

(ii))whether any report under sub-Section (12) of Section 143 of the Companies Act has
not been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules 2014 with the Central Government.

There are no such events which require attention to filed by the auditors from ADT-4 as
prescribed under rule 13 of companies (Audit and Auditors) Rules 2014 with the Central
Government

(iii)whether the auditor has not considered whistle-blower complaints, if any, received
during the year by the Company. No such complaints received during the year.
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12) The transactions entered into with related parties are in compliance with section 177 &
188 of The Companies Act 2013 and the details have been disclosed in the financial statements
as required by the applicable accounting standards.

13) (i) The company has an internal audit system commensurate with the size and nature of
its business. Applicable

(i)  The reports of the Internal Auditors for the period under audit has been considered.
Applicabie

14) The company has not entered into any non-cash transactions with directors or persons
connected with directors, during the year.

15) (i) The company is required to be registered under section 45-1A of The Reserve Bank of
India Act, 1934. The company has taken registration accordingly.

(ii)whether the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act 1934. The company have the valid Certificate of
Registration.

(iii) whether the Company is a Core Investment Company (CIC) as defined under the
Regulations by the Reserve Bank of India? (Not Applicable) If so, whether it continues to fulfil
the criteria of a CIC and In case the company is an exempted or unregistered CIC, whether it
continues to fulfil such criteria

(iv) Whether the Group has more than one CIC as part of the Group, (Not Applicable) If
yes, indicate the number of CICs which are part of the Group.

16) The company has not incurred cash losses in the Financial Year and in the immediately
preceding Financial Year.

17) There is resignation of the statutory auditors during the year.
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There has been a change in the statutory auditors of the Company during the year: the previous
auditor, M/s Atul Jaiswal & Associates, Chartered Accountants, [ceased to hold office due to health
and medical reasons which presently restrict us from continuing with professional assignments], and
we, M/s V P Agrawal & Co., Chartered Accountants, were appointed as statutory auditors for the
financial year 2025-26. We have taken into consideration the issues, objections and concerns, if any,
communicated by the outgoing auditor, and nothing has come to our attention in this regard that
requires reporting.

18) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we are
of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

19) (i) In respect of other than ongoing projects, the company has not transferred unspent
amount to a Fund specified in Schedule VII to the Companies Act within a period of six months
of the expiry of the financial year in compliance with second proviso to sub-section (5) of
section 135 of the said Act. Not Applicable

(i)  Inrespect of other than ongoing projects, the company has not transferred any amount
remaining unspent under section (5) of section 135 of Companies Act to special account in
compliance with provision of sub section (6) of section 135 of the said Act - Not Applicable

20) There are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements.

21) In the case of a Nidhi Company, the following points should also be considered:(Not
Applicable)

(i)  Whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the
ratio of 1:20 to meet out the liability.
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(i)  whether the Nidhi Company is maintaining ten per cent unencumbered term deposits
as specified in the Nidhi Rules, 2014 to meet out the liability;

(iii) whether there has been any default in payment of interest on deposits or repayment
thereof for any period and if so, the details thereof

For: VP AGRAWAL & CO.
Chartered Accountant
FRN: 128344W

CA VIMAL AGRAWAL

M.No. 402808

PARTNER

Date: 21-08-2026 Dia2gy
Place: Mumbai
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Annexure 'B’

Report on Internal Financial Controls with reference to financial
Statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act. 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SAYYAM INVESTMENTS
PRIVATE LIMITED ("the Company") as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate Internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial control over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of therRi@xt,
material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and those receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements. ’

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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AUDITOR'S REPORT
(Under RBI Act)

To the Board of Directors of SAYYAM INVESTMENTS PRIVATE LIMITED

We have audited the Balance Sheet of SAYYAM INVESTMENTS PRIVATE LIMITED ("the
Company"), as at March 31, 2026, and the Statement of Profit and Loss, for the year ended
on that date, both annexed thereto.

As required by the Non-Banking Financial Companies Auditor's Report (Reserve Bank
Directions. 2025 issued in terms of sub-section (1A) of section 45 MA of the Reserve Bank of
India Act, 1934, our responsibility is to report on the matters specified in paragraphs 3 and 4
of the said Directions, and now we report, on the matters to the extent applicable to the
company, as hereunder:

1. The company has obtained a certificate of registration from the Reserve Bank of India and
the company is a non- deposit accepting non-banking financial company and is presently
engaged mainly in investment activities and providing loans.

2. The company is entitled to continue to hold such COR in terms of its financial asset/ income
_pattern as on March 31,2026.

3. The company meets the required net owned fund. requirement as laid down in Master
Direction - Non-Banking Financial Company -Non-Systemically Important Non-Deposit taking
Company (Reserve Bank) Directions, 2025

4. The Board of Directors has passed a resolution for the non-acceptance of any public
deposits.

5. The Company has not accepted any public deposits during the relevant year.

6. The company has complied with the prudential norms relating to income recognition,
accounting standards, asset classification and provisioning for bad and doubtful debts as
applicable to it in terms of Non-Banking Financial Company - Non- Systemically Important Non-
Deposit taking Company (Reserve Bank) Directions, 2025,

For: V P AGRAWAL & CO.
Chartered Accountant
FRN: 128344W

CA VIMAL AGRAWAL
M.No. 402808

\M(N«/

PARTNER

UDIN:

Date: 21-08-2026
Place: Mumbai
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Statutory Auditors Certificate regarding continuation of business of
NBFI for the year ended 31st March 2026

We do certify that the company Sayyam Investments Private Limited is continuing the business
of NBFI requiring holding of Certificate of Registration under Section 45-1A of the RBI Act, 1934
for the year ended 31st March,2026 as per the prescribed guidelines and criteria of RBI,
wherein the company's financial assets is more than 50 percent of its total asset and the
income from the financial assets is more than 50 percent of its gross income.

The computation sheet of the same is attached separately.

For: VP AGRAWAL & CO.
Chartered Accountant
FRN: 128344W

~J ,\/;Qﬂ/?

CA VIMAL AGRAWAL

M.No. 402808

PARTNER

Date: 21-08-2026 SD128%
Place: Mumbai
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M/s Sayyam Investments Pvt. Ltd

Financial Assets and Financial Income of the Company, for the financial year ending

on 318t March, 2026.

FINANCIAL ASSET

AMOUNT (Rs. In Lakhs)

% of Total Assets

Cash and Cash Equivalents 2,949.32 2.02
Investments 0 0
Short term Loans and Advances 1,38,971.06 95.32
TOTAL (FINANCIAL ASSETS) 1,41,920.38 97.34
TOTAL ASSETS 1,45,801.70 100.00

FINANCIAL INCOME AMOUNT (Rs. In Lakhs) | % of Total Income
Interest Received 19698.45 5.89
Processing Fees 174154.75 87.46
Penalty Income 5261.22 2.64
Other Income 2.74 0.01
TOTAL 199117.16 100

Office No. G-4, C-Wing, Shanti Jyot Building, Balaji Nagar, Bhayandar (West); Thane - 401 101.
Tel. : 022 - 35509345 | Email : office@vpagrawal.co.in | Website : www.vpagarwal.co.in

Page 65



V P AGRAWAL & Co.
CHARTERED ACCOUNTANTS

INDIA

M/s Sayyam Investments Pvt. Ltd

We have examined the books of accounts and other records of SAYYAM
INVESTMENTS PRIVATE LIMITED for the financial year ending March 315t 2026.

On the basis of the information submitted to us, we certify the following:

SR NO. PARTICULARS DETAILS
1 Name of the company SAYYAM INVESTMENTS PRIVATE LIMITED
2 Certificate of Registration No. N.08.00187
Agyathuri, Chamajali,
Amingaon Guwahati,
3 Registered office Address R,
AS 781031 IN.
1 and 2 Floor Khykha Court Il 8, 2 Stage 2 Block
Hosur Main Road, Koramangala, Bangalore,
4 Corporate office Address Bangalore South, Karnataka-560034, India.
The company has been classified by RBI as:
(Investment Company/Loan Company/AFC/NBFC-M LOAN COMPANY - ICC (Investment and Credit
5 FI/NBFC-Factor/IFC/IDF-NBFC) Company)
Net Owned Fund (in' Crore)
6 {Calculation of the same is given in the Annex) 695.39
7 Total Assets (in' Crore) 1458.02
Asset- Income pattern:
(in terms of RBI Press Release 1998-99/1269 dated April
8,1999)
a) % of Financial Assets to Total Assets 97.34%
b) % of Financial Income to Gross Income
(NBFC-Factor/NBFC-MFI/AFC/IFC may also report separately
8 below) 100%
Whether the company was holding any Public Deposits, NO
as on March 31st, 2022?
9 If Yes, the amount in' Crore
YES
Has the company transferred a sum not less than 20% of
its Net Profit for the year to Reserve Fund?
10 (In terms of Sec45-IC of the RBI Act,1934).

Office No. G-4, C-Wing, Shanti Jyot Building, Balaji Nagar, Bhayandar (West). Thane - 401-
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11

Has the company received any FDI?
If Yes, did the company comply with the minimum
capitalization norms for the FDI?

NO

12

If the company is classified as an NBFC-Factor;
a) % of Factoring Assets to Total Assets
b) % of Factoring Income to Gross Income

NO

13

If the company is classified as an NBFC-MFI; % of Qualifying Assets

to Net Assets

(refer to Notification DNBS.PD.No.234 CGM (US) 2011 dated

December 02,2011)

NO

14

If the company is classified as an AFC;
a) % of Advances given for creation of physical/real
assets supporting economic activity to Total Assets

b) % of income generated out of these assets to Total

Income

NO

15

if the company is classified as an NBFC-IFC
% of Infrastructure Loans to Total Assets

NO

16

Has there been any takeover/acquisition of control/
change in shareholding/ Management during the year

which required prior approval from RBI?

(please refer to per DNBR(PD) CC.No0.065/03.10.001/2015-16

dated July 09,2015 on the subject for details)

NO

Office No. G-4, C-Wing, Shanti Jyot Building, Balaji Nagar, Bhayandar (West). Thane - 401.101.
Tel. : 022 - 35509345 | Email : office@vpagrawal.co.in | Website : www.vpagarwal.co.in
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In terms of paragraph 2 of Notification No. DNBS.201/DG(VL)-2008 dated September 18, 2008,
a separate report to the Board of Directors of the company has been made.

We have read and understood paragraph 5 of Notification No. DNBS.201/DG(VL)-2008 dated
September 18, 2008

For: VP AGRAWAL & CO.
Chartered Accountant
FRN: 128344W

DV o
CA VIMAL AGRAWAL
M.No. 402808
PARTNER
UDIN: 26402 808 DO Dk s 128+
Date: 21-08-2026
Place: Mumbai
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SAYYAM INVESTMENTS PRIVATE LIMITED FOR YEAR ENDED 31.03.2026

SR. NO.

Capital Funds-Tier

('In crore)

1

Paid up Equity Capital

2.05

2

Pref. shares to be compulsorily converted into equity

Free Reserves:

a. General Reserve

0.17

b. Share Premium

c. Capital Reserves

d. Debenture Redemption Reserve

e, Capital Redemption Reserve

f. Credit Balance in P&L Account

561.68

g. Other free reserves {may be specified) Contingent
Provision against Standard Asset

1.56

Special Reserves

160.64

Totalof 1to 4

726.10

Less: i. Accumulated balance of loss

ii. Deferred Revenue Expenditure

0.51

ii. Deferred Tax Assets (Net)

30.16

ili. Other intangible Assets

0.05

Owned Fund

695.39

Investment in shares of

(i) Companies in the same group

(ii) Subsidiaries

{iii) Wholly Owned Subsidiaries

(iv) Other NBFCs

Book value of debentures, bonds outstanding loans and
advances, bills purchased and discounted (including H.P.
and lease finance) made to, and deposits with

(i) Companies in the same group

{ii) Subsidiaries

(iii)Wholly Owned Subsidiaries/joint Ventures Abroad

Total of 6and 7

Amount in item 8 in excess of 10% of Owned Fund

Net Owned Fund
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| N DI A SAYYAMINVESTMENTS PRIVATE LIMITED FOR YEAR ENDED 31.03.2026
Annexure

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2026

SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900AS2012PTC011294
Statement of Cash Flows for the year ended March 31, 2026
Xin Lacs
Particulars For the year ended March 31, 2026 For the year ended March 31, 2025
Cash Flows from Operating Activities
Profit/{Loss) before tax for the year 59,446.43 32,973.81
Adjustments for:
Depreciation and amortisation expense 299.74 252.03
Employee Benefit - Grauity 38.18 18.98
Assets written off / (gain) / loss on sale of assets - -
Impairment and BadDebts on Loans and Other Assets 72,832.92 38,213.51
Unrealised Forex Loss/(Gain) 172.67 138.35
Dividend income classified as investing cash flows = -
Interest Income classified as investing cash flows (19,698.45) (8,474.70)
Finance costs 2,317.55 428.05
Operating Profit/ (Loss) before Working Capital Changes 1,15,409.05 63,550.04
Adjustments for:
{Increase)/Decrease in trade and other receivables (5.91) (7.29)
{Increase)/Decrease in Loans (1,22,375.22) (70,473.25)
Increase/(Decrease) in trade and other payables 26.40 12,967.37
(Increase) in other financial assets (6,290.95) (7,452.01)
{Increase)/Decrease in other non financial assets 86.38 (145.75)
Increase/(Decrease) in provisions (9.86) -
Increase/(Decrease) in deposits
Increase/(Decrease) in other financial liabilities 3,487.61 1,886.73
Increase/(Decrease) in other non financial liabilities 33.75 5.86
Cash (used in) Operations (9,638.76) 331.70
Direct Taxes Paid (Net of Refunds) (5,990.88) (2,894.25)
Net Cash (used in) Operating Activities (A) (15,629.64) (2,562.55)
Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment and. Intangi.’«fble (50.10) (59.77)
Assets (Including Capital Work-in-Progress, Capital Creditors and
Margin money given to financial instituitions (390.50) =
Sale of Investment in equity shares - 96.61
Interest Received 5:95 7.67
Net Cash (used in) from Investing Activities (B) (434.66) 44.51
Cash Flows from Financing Activities
Repayment of / Proceeds from Borrowing 21,395.37 2,782.25
Repayment of / Proceeds from Lease Liabilities (294.75) (252.48)
Interest Paid (2,274.49) (369.08)
Net Cash Generated from Financing Activities (C) 18,826.12 2,160.68
Net (Decrease)/Increase in Cash and Cash Equivalents (A + B + C) 2,761.82 (357.36)
Cash and Cash Equivalents at the beginning of the year 187.50 544.86
Cash and Cash Equivalents at the end of the year 2,949.32 187.50
Component of Cash and Cash Equivalents
Balances with Scheduled Banks
in Current Accounts 2,949.32 187.50
Cash and Cash Equivalents at the end of the year 2,949.32 187.50




foreign exchange gains or losses) is as under:

Changes In labilities arising from financing activities

1) The Statement of Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 on Statements of Cash Flows notified under section|
133 of The Companies Act, 2013, read together with paragraph 7 of the Companies {Indian Accounting Standard) Rules 2015 (as amended),

2) Disclosure with regards to changes in liabilities arising from Financing activities as set out in Ind AS 7 - Statement of Cash Flows is presented under
note 24. Disclosure of changes in liabilities arising from financing activities, including changes arising from cash flows and non-cash changes { such as

Date: 21.08.2026

Particulars As at April 1, 2025 Cash Flow Other As at March 31, 2026

Unsecured Borrowings 6,220.25 21,395.37 -4,884.01 22,73161
6,544.83 21,395.37 -151.90 22,731.61

Changes in liabilities arising from financing activities

Particulars As at April 1, 2024 Cash Flow Other As at March 31, 2025

Unsecured Borrowings 3299.65 2,782.25 138.35 6,220.25
3349.16 2782.25 413.41 6544.83

The accompanying notes form an integral part of financial statements

Note:

1. The Cash Flow Statement has been prepared as per IND AS-7

2. Figures of previous year have been rearranged/regrouped wherever necessary

3. Figures in brackets are outflow/deductions.

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For: VP AGRAWAL & CO.

Chartered Accountant

M.No. 402808
PARTNER

UDIN: 26402 808D0ODKS D9 87

T Selae e L Sy
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900AS2012PTC011294
Balance Sheet as at March 31, 2026

Rinlacs
Particulars Notes  AsatMarch31,2026 AsatMarch31,2025  As at April 1, 2024
ASSETS
Flnanclat Assets
Cash and Cash Equlivalents 5 2,949.32 187.50 544.86
Receivables 6
|) Trade Receivables 0.05
1) Other Receviable 13.15 7.29 -
Loans 7 1,23,704.55 54,471.97 13,745.20
Investments 8 96.61
Other Financial Assets 9 15,738.64 9,054.96 1,602.95
Total Financiaf Assets 1,42,405.71 63,721.72 15,989,62
Non Flnanclal Assets
Deferred tax assets (net) 10 3,015.99 1,981.81 536.42
Property, Plant and Equipment 11 51.10 53.59 29,03
Right of Uise Assets 12 208.95 464.13 678.94
Intangible Assets 13 4,70 667 8.68
Capital Work in Progress 14 10.00 =
Other Non Financial Assets 15 105.24 191.62 45.87
Total Non-Financial Assets 3,39;‘_._!!-.& . 2,697.82 1,298.93
Total Assets 1,45,801.70 66,419,54 17,288.55
EQUITY AND UABILITIES
LIABILITIES
Financial Liabilities
Trade and other payables 16
Trade payables
-Total outstanding dues of micro enterprises and small enterprises 136.92 5.65 3.77
-Total outstanding dues of creditors other than micro enterprises and small
enterprises 13,521.59 14,355.77 1,688.04
Other payables
-Total outstanding dues of micro enterprises and small enterprises -
-Total eutstanding dues of creditars other than micro enterprises and small
enterprises 1,082.85 353.53 55.78
Borrowings 17 27,788.29 6,220.25 3,299.65
Other Financial Liabdities 18 6,242,54 3,006.63 1,313.441
Total Financial Liabifities AB,772.19 23,941.63 6,360.64
Non Financlal Uabfilties
Liahilities for current tax {net) 19 24,306.93 10,274.98 2,879.63
Provisions 20 72.58 38.46 1311
Other Non Financial Liabilities 21 39.61 5.86 -
Total Non Financial Liabilities 24,419.12 10,319.29 2,892.73
Total Liabiltties 73,191.31 34,261.12 9,253.37
EQUITY
Equity Share Capital 2 205,00 205,00 205.00
Other Equity 23 72.405.39 31,953.42 7.330.18
Total Equity 72,610,39 32,158,422 8,035.18
Total Equity and Liabilities 1,45,801.70 66,419.54 17,288.55
Summary of Material Accounting Palicies 4

The accompanying notes form an Integral part of financial statements

As per our report of even date
For V P AGRAWAL & CO.,
Chartered Accountants

Firm Reglstration No ; 128344W

Place: Mumbai
Date: 21.08.2026

For and on behslf of Board of Directors of
SAYYAM INVESTMENTS PRIVATE LIMITED

Ty

.

\ RISHABH RAI,
DIRECTOR
DIN: 08882909

Place: Bengaluru
Date: 21.08.2026

4

GIRKSH CHANDER DALAKOT)

BIRECTOR
DIN: 10723451




SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74300AS2012PTC011294
Statement of Profit and Loss for the year ended March 31, 2026

Rin Lacs
particulars Notes For the year ended March  For the year ended March
31, 2026 31, 2025

INCOME

Revenue from operations

Interest Income 24 19,698.45 8,474.70

Fee and Commissicn Income 25 1,79,415.97 1,05,807.23

Total Ravenue from operations 1,99,114.42 1,14,281.93

Other income 26 2.74 0.94
Total income 1,99,117.16 1,14,282.87
EXPENSES

Finance Costs 27 4,475.02 650.76

Fee and Commission Expenses 28 35,288.16 22,189.37

Impairment of financial instruments 29 72,832.92 38,213.51

Employee Benefits Expense 30 1,704.12 2,534.67

Depreclation and Amortization Expense 31 299.74 252.03

Other Expenses 32 25,070.77 17,468.71
Tatal Expenses 1,39,670.73 81,309.05
Profit/(Loss )before exceptlonal items and tax 59,446.43 32,973.81
(Less) :- Exceptional items - -
Profit/{Loss) before Tax 59,446.43 32,973.81
Tax Expenses: 33

Current Tax 20,022.83 10,285.60

Deferred Tax {1,032.72) (1,443.79)
Total Tax Expenses 18,990.12 8,845.81
Profit/(Loss) for the year (A) 40,456.32 24,128.01
Other Comprehensive Income
Item that will not be reclassified to profit or loss in subsequent periods:

Re-measurement gains on defined benefit plans {net of tax) (5.80) (6.37)

Income Tax effect 1.46 1.60
Total other comprehensive income (net of tax)(B) (4.34) {4.77)
Total Comprehensive Profit/{Loss) for the year{A+B) 40,451.97 24,123.24
Earnings per Share - (Face value of Rs. 100 each)
Basic and Diluted (in Rs.) 34 19,732.67 11,767.43

The aceompanying notes form an integral part of financial statements

As per our report of sven date

For V P AGRAWAL & CO., For and on behalf of Board of Directors af
Chartered Accountants SAYYAM INVESTMENTS PRIVATE UMITED
Firm Registration No :

(NG pald-

VIMAL AGRAWAL RISHABH RAJA GIRISH CHANDER DALAKOTI
Partner DIRECTOR DIRECTOR

Membership No : 40 DIN: 08882909 DIN: 10723451

UDIN- 26 4 o) 28

Place: Bengaluru
Date: 21.08.2026

Place: Mumbal
Date: 21.08.2026




SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900A52012PTC011294
Statement of Cash Flows for the year ended March 31, 2026

Rin Lacs

Particulars

For the year ended March 31, 2026

For the year ended March 31, 2025

Cash Flows from Operating Activities

Profit/{Loss) before tax for the year

Adjustments for:
Depreciation and amortisation expense
Employee Benefit - Grauity
Assets written off / (gain) / loss on sale of assets
Impairment and BadDebts on Loans and Other Assets
Unrealised Forex Lass/(Gain)
Dividend income classified as investing cash flows
Interest Income classified as investing cash flows
Finance costs

Operating Profit/ (Loss) before Working Capital Changes

Adjustments for:
(Increase)/Decrease in trade and other receivables
(Increase)/Decrease in Loans
Increase/(Decrease) in trade and other payables
(Increase) in other financial assets
(Increase)/Decrease in other non financial assets
Increase/(Decrease) in provisions
Increase/(Decrease) in deposits
Increase/{Decrease) in other financial liabilities
Increasa/(Decrease) in other non financial liabilities

Cash (used in) Operations
Direct Taxes Paid (Net of Refunds)
Net Cash (used in) Operating Activities (A)

Cash FAlows from Investing Activities

Purchase of Property, Plant and Equipment and intangiable Assets
(including Capital Work-in-Progress, Capital Creditors and Capital
Margin money given to financial institultions

Sale of Investment in equity shares

Interest Received

Net Cash (used in) from Investing Activities (B)

Cash Flows from Financing Activities

Repayment of / Proceeds from Borrowing
Repayment of / Proceeds from Lease Liabilities
Interest Paid

Net Cash Generated from Financing Activities (C)

Net (Decrease)/Increase In Cash and Cash Equivalents (A + B + c)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Component of Cash and Cash Equivalents
Balances with Scheduled Banks

In Current Accounts
Cash and Cash Equivalents at the end of the year

59,446.43 32,973.81
299,74 252,08
38.18 18.98
72,832.92 38,213.51
172.67 138.35
(19,698.45) (8,474.70)
2,317.55 428.05
1,15,409.05 63,550.04
(5.91) (7.29)
(1,22,375.22) {70,473.25)
26.40 12,967.37
(6,290.95) (7,452.01}
86.38 (145.75)
{9.86)
3,487.61 1,886.73
33.75 5.86
(9,638.76) 331.70
(5,990.88) (2,894.25)
{15,629.64) (2,562.55)
(50.10) {59.77)
(390.50) B}
. 96.61
5.95 7.67
(434.66) 44.51
21,395.37 2,782.25
(294.75) (252.48)
(2,274.49) (369.08)
18,826,12 2,160.68
2,761.82 (357.36)
187.50 544.86
2,949.32 187.50
2,949.32 187.50
2,949.32 187.50




1) The Statement of Cash Flows has been prepared under the Indirect method as set out In Ind AS 7 on Statements of Cash Flows notified under section 133 of The
Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 {(as amended).

2) Disclosure with regards to changes in labllities arlsing from Financing activities as set out in Ind AS 7 - Statement of Cash Flows is presented under note 24.
Disclosure of changes in liabilities arising from financing activities, including changes arlsing from cash flows and non-cash changes ( such as foreign exchange gains

or losses) is as under:

Changes in liabilities arising from financing actlvities

Particulars As at April 1, 2025 Cash Flow Other As at March 31, 2026

Unsecured Barrowings 6,220.25 21,395.37 -4,884.01 22,731.61
6,544.83 21,395.37 -151.90 22,731.61

Changes in liabllitles arising from flnancing activities

Particulars As at Aprll 1, 2024 Cash Flow Other As at March 31, 2025

Unsecured Borrowings 3299.65 2,782.25 138.35 6,220.25
3349.16 2782.25 413.41 6544.83

The accompanying notes form an integral part of financlal statements

As per our report of even date
For VP AGRAWAL & CO., For and on behalf of Board of Directors of
Chartered Accountants SAYYAM INVESTMENTS PRIVATE UMITED

Firm Registration No : 128344W

N
: W
P T
NOY- N\ : \
VIMAL AGRAWH o\ RISHABH RAJA
PARTNER -~ DIRECTOR
Membership No : 48ag(fifee DIN: 0B882909
UDIN- 2 [ = ‘
40 2808 DODKSDI128F
Place: Mumbai Place: Bengaluru
Deate: 21.08.2026 Date: 21.08.2026
Aoen ts &

fnkaled)

GIR{SH CHANDER DALAKOTI
DIRECTOR
DIN: 10723451
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SAYYAM INVESTMENTS PRIVATE LIMITED

Notes 4 : Nates to Financial Statements for tha year ended March 31, 2026

1 Corporate information
SAYYAM INVESTIMENTS PRIVATE LIMITED (CIN: U74900AS2012PTCQ11294) is a Private company incorporated on 08 Dec 2012. It is classified as Non-goveriiment company
andl is registered at Reglstrar of Companies, shillong . The Campany has registered address of SAYYAM INVESTMENTS PRIVATE LIMITED is Agyathuri, Chamajali, Amingaon ,
Guwalati, Assiam, India - 781031,

The Company is principally engaged in the business of Investment and credit Company {ICC) as a part of its business activities is engaged in the business of lending across
various types of customers and the management of investments.

2 Matarial Accounting Policies

2.1 Statement of campliance

Financial Statemerts have been prepared in accordance with the accounting princ(ples generally aceepted in India including indian Accounting Standards {Ind AS) prescribed
under the Section 133 of the Companles Act, 2013 read with rule 3 of the Compan|es (Indian Accounting Standards) Rules, 2015 as amended and relevant provisions of the
Companies Act, 2013.

Accordingly, the Company has prepared these Financial Statements which comprise the Balance Sheet as at 31 March, 2025, the Statement of Profit and Loss for the year
ended 31 March 2025, the Statement of Cash Flows for the year ended 31 March 2025 and the Statement of Changes in Equity for the year ended as on that date, and
accounting policies and other explanatory information (together hereinafter referred to as “financial statements’).

2.2 Basis of preparation

These financial statement for the year ended March 31, 2026 has been prepared in accordance with the indian Accounting Standards (Ind AS) as specified under saction 133
of the Companies Act 2013 read together with the Rules notified there under to the extent applicable and the other relevant provisions of the Act, pronauncerments of the
regulatary bodies applicable to the company. Company subsitiary has to comply IND AS, Accordingly, the company s required to prepare the financial statement on the
basls of IND AS from the financial year beginning on 15t April 2024, This financials statement for the yrar ended March 31, 2024 is company’s first Ind AS financial
statements

The financial staterents of the company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 {as amended from tirme to time).

The financial statements have been prepared on a historical cast hasis, except for the fallowing assets and liabilities which have been measured at fair value or revalued
amount:-

- Certain financial assets and liabilities measured at fair value {refer accounting policy regarding financial instru ments),

- Contingent consideration, and

The financial statements are presented in Indian Rupees (INR) and all values are rounded to the nearest Lakhs, except when otherwise indicated

The preparation of financial statements requires the use of certain critical accounting estimates and assumptions that affect the reported amounts of assets, liabilities,
revenues and expenses and the disclosed amount of contingent liabilities, Areas involving a higher degree of judgernent or complexity, or areas where assumptions are
significant to the Company are discussed in Note 3- Signlficant accounting judgements, estimates and assumptions,

235 v of M lal & polich

{a) Revenue recognition

Revenue is measured at the fair value of the consideratinn received or receivable. Amounts disclosed as revenue are Inclusive of excise duty and net of relurps, trade
allowances, rebates, value added taxes and amounts collected on behalf of third parties. The company recognises revenue when the amaunt of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and specific criteria have been met for each of the company's activities as described below. The
company bases its estimates on historical results, taking into consideration the type of customer, the type of transaction and the specifics of each arrangemant,

{i) interest income
The Company recognises interest incorme using Effective Interest Rate (EIR) on all financial assets subsequently measured at amortised cost or fair value through other

comprehensive income {FVOCI). EIR is calculated by considering all costs and incomes attributable to acquisition of a financial asset or assumption of a financial liability and
it represents a rate that exactly discounts estimated future cash payments/receipts through the expected life of the financial asset/financial liability to the gross carrying
amount of a financial asset or to the amortised cost of a financial liability.

The Company recognises interest income by applying the EIR to the 8ross carrying amount of financial assets other than credit-impaired assets. In case of credit-impaired
financiat assets, the Company recognises interest income an the amartised cost net of impairment loss of the financial asset at EIR

Interest on financial assets subsequently measured at fair value through profit or loss (FYTPL} is recognised at the contractual rate of interest.

Interest on delayed payments by customers are treated to acerue only on realisation, due to uncertainty of realisation and are accounted accordingly.
{H) Upfront Proceasing Fees and EMI Fees
Revenue from fee-based services is recognized when the performance obligations are satisfied and the collection is reasonably assured, However, internal lending

fees—such as Upfront Processing Fees and EM) Fees—that are an integral part of creating the financial instrument are hot recognized upfront. Instead, in accordance with
Ind AS 109, these fees are deferred, included in the calculation of the Effective Interest Rate (EIR), and amortized over the expected tenor of the loan.

{iii) Dividend income
Revenue is recognised when the company's right to receive the payment is established, which is generally when shareholders approve the dividend.

Dividend income is generally recognized as part of the fair value changes of the financial asset. Therefare, dividends received are included in the fair value gain or loss
recognized in the income statement.

(iv) Rental income
Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the lease {erms and is included in revenue in the
statement of profit ar loss due ta its operating nature
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SAYYAM INVESTMENTS PRIVATE LIMITED
Notes 4 : Notes to Financial Statements for the yoar etiled March 31, 2026

(v} Net gain on Falr value changas

Any differences between the fair values of financial assets classified as fair value through the prafit or loss held by the Company an the balance sheet date is recognised as
an unrealised gain / loss. In cases there is a het gain in the aggregate, the same is recognised in “Net gains on fair value changes” under Revenue from operatipns and if
there is a net loss the same is disclosed under “Expenses” in the statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and debt instruments measured at FVOCI is recognised in net gain / 1oss on fair value
changes.
However, net gain / loss on derecognition of financial instruments classified as amortised cost is presented separately under the respective head in the Statement of Profit
and Lass

{w)) Other revenue from apetations
Other Fees income : Fee based income are recognized when they become measurable and when it is probable to expect their ultimate collection.
Commission and brokerage income : Commission and brokerage income earned for the services rendered are recognized as and when they are due.

{b) Taxes
{I) Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the Income Tax

Act, 1961 and the Income Computation and Disclosure Standards (ICDS) prescribed therein. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date in the countries where the company operates and generates taxable income.

Current income tax relating to items recognised outside profit of oss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction eitherin OCI ordirectly In equity.Management periodically evaluates positions taken in the tax returns with
respect to situations In which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

{H) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax bases used
in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available agalnst which those deductible temporary differences can be utilised,

The camying amount of defeited tax assets Is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the yearwhen the asset is realised or the liability is settled, based on tax rates
{and tax laws) that have been enacted or substantively enacted at the reporting date,

Deferred tax relating to items recognised outside profit or lass is recognised outside profit or loss {either in other comprehensive income or in equity). Deferrad tax items
are recognised in correlation to the underlying transaction either in Other Comprehensive Income or directly in cquity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to offset current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation autharity.

- When the deferred tax asset relating to the deductible temporary difference arises from the initial recagnition of an asset or liability in a transaction that is not a businaess
combination and, at the time of the transaction, affects neither the accounting profit nor taxable prafit or loss.

- In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised
only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against which the tempaorary
differences can be utilised.

The ¢arrying amount of deférred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
avallable to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the yearwhen the asset is realised or the llability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date

Deferred tax assets and deferred tax liabilitles are offset If a legally enforceable right exists ta set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation autharity.

{c) Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The arrangement is, or
contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, evan if
that right is not explicitly specified in an arrangement.

{) As a lessor

A lease is classified at the inception date as a finance lease or an operating lease. Leases of property, plant and equipment where the company, as lessee, has substantially
all the risks and rewards of ownership are classified as finance leases, Finance leases are capitalised at the lease’s inception at the fair value of the leased property or, if
lower, the present value of the minimum lease payments.

The corresponding rental obligations, net of finance charges, are included in borrowings or other financial liabilities as appropriate, Each lease payment is allocated between
the liability and finance cost. The finance cost Is charged to the profit or loss over the lease period so as to praduce a constant periodic rate of interest on the remaining
balance of the liability for each period.

A leased asset is depreciated over the useful life of the assat, However, if there is no reasonable certainty that the Company will obtain awnership by the end of the lease
term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified as operating leases. Payments made
under operating leases {net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of the lease unless the payments
are structured to increase in line with expected general Inflation to compensate for the lessar’s expected inflationary cost increases.

e
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{ii) As & lesses

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company Lo the lessee Amounts due from lessees
under finance leases are recorded as recelvables at the Company's net investment in the leases.

Finance lease income is aliocated to accounting periods so as to reflect a eonstant periadic rate of return on the net investment outstanding in respect of the lease,

Lease income from operating leases where the company is a lessor is recognised in income on a straight-line basis over the lease term unless the receipts are structured to
increase in line with expected general inflation to compensate for the expected inflationary cost increases. The respective leased assets are included in the balance sheet
based on their nature.

{d) Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for
an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, Unless the asset does not generate cash inflows that are largely
independent of those fram other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset js considered impaired
and is written down to its recoverable amount.

The reduction s treated as an impairment loss and is recognized in the statement of profit and lass. If at the balance sheet date there is an indication that a previousfy
assessed impairment loss no longer exists, the recoverable amount is reassessed, and the impairment is reversed subject to a maximum carrying value of the asset befare
impairment.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to which the
individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periads, a long-term growth rate is calculated and
applied to project future cash flows after the fifth year. To estimate cash flow projections beyand periods cavered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this
growth rate does not exceed the long-term average growth rate for the products, industries, or country or cauntries in which the entity aperates, or for the market in which
the asset is used

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss, except for properties previously
revalued with the revaluation surplus taken to OCI, For such properties, the impairment is recognised in OC) up ta the amount of any previous revaluation surplus.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no
longer exist ar have decreased. If such indication exists, the Company astimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the assel’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount af the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impaimment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.

Impairment is determined for goodwill by asscasing the recoverable amount of each CGU {ar group of CGUs) to which the goodwill relates. When the recoverable amount of
the CGU is less than its carrying amount, an impairment loss is recognised. Impairment losses relating to goodwill cannot be reversed in future periods

{e) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value

{f) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

{i) Financlal assets

Initial ition and

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assats that require defivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date, i.¢.,

the date that the Company commits ta purchase or sell the asset. Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categones:

- Debt instruments at amortised cost

- Debt instruments at fair value through other comprehensive income (FVTOC)

- Debt instruments, derivatives and equity instruments at fair value through profit or lass {FVTPL) - Equity instrurments measured at fair value through other comprehensive
income (FVTOCI)

(1) Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if hoth the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for callecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI} on the principal amount outstanding,

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amartised eost using the effective interest
rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or casts that are an integral part of the EIR, The EIR
amortisation is included in finance incomne in the profit or loss, The losses arising from impairment are recognised in the profit or loss. This category generally applies to
trade and other receivables.

{2) Debt instrument at FYTOCI

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

(a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

{b) The asset’s contractual cash flows represent SPPI.

Debt instruments Included within the FVTOCI category are measured initially as well as at each reporting date at fair value, Fair value movements are recognized in the other
comprehensive income (OCI). However, the group recognizes interest income, impairment losses &reversals and foreign exchange gain of loss in the P&L On derecognition
of the asset, cumulative gain or loss previously recognised in OC is reclassifled from the equity to P&L Interest earned whilst holding FVTOCI debt instrument is reported as
interest income using the EIR method.
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{3) Debt instrurnent at FYTPL
FVTPL s a residual category tor debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOC|, is classified as
at FVTPL
In addition, the company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOC criteria, as at FVTPL However, such election is allowsd
only if doing sa reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismateh’). The company has not designated any debt
instrument as at FVTPL

Debt instruments Included within the FVTPL category are measured at fair value with all changes recognized in the PRL

{4) Equity investments

All equity investments in seope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FVTPL For all other equity
instruments, the company may make an irrevocable election to present In other comprehensive income subsequent changes in the fair value. The company makes such
election on an instrument by- instrument basis. The classification is made on inftial recognition and is irevocable

If the company decides to classify an equity instrument as at FVTOCI, then ail fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is
no recycling of the amounts from OCI to P&L, even on sale of investment, However, the company may transfer the cumulative gain or loss within equity.

Equity instruments Included within the FUTPL category are measured at fair value with all changes recognized in the P&L.

Derecognition

A financial asset (or, where applicable, a part of a finaneial asset or part of a group of similar financial assets) is pimarily derecognised (i.e. removed from the Company's
balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset orhas assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement ; and either (a) the company has transferred substantially all the risks and rewards of the asset, or (b) the company has
heither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained substantially al! of the risks and rewards of the asset, nor transferred control of
the asset, the company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the company also recognises an
associated llability. The transferred asset and the associated liability are measured on a basis that reflects the rights

and obligations that the company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum amaount of consideration that the company could be required to repay

Impairment of financlal assets

The ECL allowance is based onh the credit losses expected to arise over the life of the asset {the lifetime expected credit loss), unless there has been no significant increase in
credit risk since origination, in which case, the allowance is based on the 12 months’ expected credit loss.

ECLs are required to be 1 through a loss all atan aqual to
(i} 12-month ECL, i.e. lifetime ECL that result from those default events on the financial instrument that are possible within 12 months after the reporting date, (referred to
as Stage 1) or

{ii) full lifetime ECL, i.e. lifetime ECL that result from all passible default events over Lhe life of Lhe financlal Instrument, (refarred to as Stage 2 and Stage 3).

The Company has established a policy to perform an assessment, at the end of each reparting perind, of whether a financial instrument’s credit risk has increased
significantly since initial recognition, by considering the change in the risk of default otcurring over the remaining life of the financial instrument. The Company does the
assessment of significant increase in credit risk at a borrower level.

Based on the above, the Company categorises its loans into Stage 1, Stage 2 and Stage 3 as described below:

Stage 1 : All exposures where there has not been a significant increase in credit risk since initial recognition or that has low credit risk at the reporting date are classified
under this stage. The Company classifies all standard loans upto 30 days default under this category. Stage 1 loans also include facilities where the credit risk has improved
and the loan has been reclassified from Stage 2.

Stage 2 : All exposures where there has been a significant increase in credit risk since initial recognition but are not credit impaired are classified under this stage, 30 Days
Past Due is considered as significant increase in credit risk.

Stage 3 : All exposures assessed as eredit impaired when one or more events that have a detrimental impact on the estimated future cash flows of that asset have occurred
are classified in this stage. For exposures that have become credit impaired, a lifetime ECLis recognised . 90 Days Past Due is considered as default for classifying financial
instrument as credit impaired

Write offs

The Campany reduces the gross carrying amount of a financial asset when the Campany has no reasonable expectations of recovering a financial asset in its entirety or a
portion thereof. This is generally the case when the Company determines that the borrower does nat have assets or sources of income that could generate sufficient cash
flows to repay the amounts subjected to write-offs Any subsequent recoveries against such loans are accounted under bad debt recovery disclosed under other operating
income,

The Company's Expected Credit Loss {ECL) calculation is the output of a model with a number of underlying assumptions regarding the choice of variable inputs and their
interdependencies. Elements of the ECL model that are considered accounting judgements and estimates include:

- The Company's criteria for assessing if there has been a significant increase in credit risk - The segmentation of financlal assets when thelr ECLis assessed on a eollective
basls

- Development of ECL mode!, including the various formulae and the choice of inputs

- Selection of forward-looking macroeconomic seenarios and their probability weights, to derive the economic inputs into the ECL model

The Company measures ECL on an individual basis, or on a collective basis for portfalios of loans that share similar economic risk characteristics, N

Recoveries of tinancial assets written off
Recoveries of financial assets written off The Company recognises income oh recoveries of financial assets written off on realisation basis.
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{4i) Financial liablities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives designated
as hedging instruments in an effective hedge, as appropriate
All financial liabilities are recognised Initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The Company's financial liabilities include trade and other payables, loans and barrowings including bank overdrafts, financial guarantee contracts and derivative financial
instruments
Subzequent measurement
The measurement of financial liabilities depends on their classification, as described below:

{1) Finandal liabifities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liahilitias held for trading and finaneial liabilities designated upon initial recognition as at fair vaiue
through profit or lass. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind
AS 109 are satisfied. For Ilabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCl. These gains/ lass are not
subsequently transferred to PRL However, the company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the statement of profit or loss. The company has not designated any financial Nabllity as at fair value through profit and loss.

{2) Loans and borrowings

This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
E)R method. Gains and lasses are recognlsed in profit or lass when the liabilities are derecognised as well as through the EiR amortisation process.

Amortlsed cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss

{ili) Reclussificatlon of financlal assets

The company determines classification of financiat assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which
are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification Is made only if there is a change in the business model for
managing those assets. Changes ta the business model are expected to be infrequent. The company's senior management determines change in the business model as a
result of external or internal changes which are significant to the company's aperations. Such changes are evident to external parties. A change in the busiress model occurs
when the company either begins or ceases to perform an activity that is significant to its operations. If the company reclasslfies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting pericd following the change in business model. The company does not
restate any previously recognised gains, losses {including impairment gains or lasses) o interest.

{iv) Offsetting of financlal instrumnents

Financiel assets and financial liabllities are offset and the net amount [s reported in the balance sheet if there is a currently enfarceable legal right to offset the recognised
amounts and there Is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously

{g) Property, plant and equl

Property, plant and equipment are stated at historical cost less depreciation. Histarical cast includes expenditure that s directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying amount of any component accounted lor as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Transition to Ind AS
On transition to Ind AS, the company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at April 1, 2018 measured as
per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment

D fati thod: i d useful lives and residual value

Depreciation is calculated using the written down value method to allocate their cost, net of their residual values, over their estimated useful lives which are equal to those
prescribed under Schedule 1l to the Companies Act, 2013, as follows:

Buildings - 60 years

Furniture and Fixtures - 10 years Vehicles - 8 years

Office Equipments - S years Computer Hardwares - 3 years
The residual values are not more than 5% of the original cost of the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting perlod. An asset’s carrying amount is written down
immediately to its recoverahle amount if the asset's carrying amount is greater than its estimated recoverable amount.

Galns and losses on disposals are determined by comparing proceeds with carrying amount. These are included In profit or loss within other gains/(losses)

(h) Investment properties

Property that is held for lang-term rental yields or for capital appreciation or both, and that is not occupied by the company, is classified as investment property. Investment
property Is measured inltially at its cost, including related transaction costs and where applicable borrawing costs. Subsequent expenditure s capitalised to the asset’s
carying amount only when it is probable that future economic benefits assoclated with the expenditure will flow to the company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred. When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised.

Investment properties are depreciated using the straight-line method over their estimated usefu lives i.2 60 years.
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{1} Intangible ascets

Computer software

Costs associated with maintaining software programmes are recognised as an expense as incurred. Development costs that are directly attributable to the design and testing
of identifiable and unigue software products controlled by the company are recognised as intangible assets when the following criteria are met:

- it Is technlcally feasible to complete the software so that it will be available for use - management intends ta complete the software and use or sell it

- there is an abllity to use or sell the software

- it can be demonstrated how the software will generate probable future econamic benefits

- adequate technical, financial and other resources ta complete the development and to use or sell the software are available, and

- the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads.
Capitalised development casts are recorded as intangible assets and amortised from the paint at which the asset Is available for use

Amortisatl hods and period:
The Company amortises intangible assets with a finite useful life using the straight-line methad over the following periods:

Patents, copyright and other rights

Computer software 3 - 5 years

i} Trade and other payables

These amounts represent liabifities for goods and services provided to the company prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised inltially at their fair value and subsequently
measured at amortised cost using the effectlve interest method.

{k) Borrowings

Debt securities and other borrowings

The Company recognises debt securities and other borrowings when funds reach the Company. After initial measurement, debt issued and other borrowed funds are
subsequently measured at amortised cost. Amartised cost is calculated by taking into account any discount or premium on issue funds, and costs that are an integral part of
the EIR

{1) Provisions, Contingent Liabilitles and Contingent Assets

General

Provisions are recognised when the Company has a present obligation (legal or canstructive) as a result of a past event, it is probable that an outfiow of resources
embadying economic benefits will be required to settle the obligation and a reliable astimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain, The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the pravisinn due to the passage of time is recognised as a finance cost.

Provisions are recognised when the Company has a present abligation {legal or constructive) as a result of a past event and it is prabable that an outflow of resources, that
can be reliably estimated, will be required to settle such an obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value using an appropriate pre-
tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks speciflc to the liability. Unwinding of the discount is
recognised in the Statement of Profit and Loss as a finance cost. Provisions are reviewed at each reparting date and are adjusted to reflect the current best estimate.

A present obligatlon that arlses from past events where it is either not probable that an outflow of resourcas will be required to settle or a reliable estimate of the amount
cannot be made, is disclosed as a contingent Hability. Contingent llabilities are also disclosed when there is a possible obligation arising from past events, the existence of
which will be canfirmed only by the occurrence or non -oceurrence of one or mare uncertain future events nat wholly within the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is remote, are not disclosed as contingent liabilities.

Contingent assets are not recognised in financial statements since this may result in the recognition of income that may never be realised. However, when the reafisatlon of
income Is virtually certain, then the related asset is not a contingent asset and is recognised.

{m) Emplayee benefits

{i) short-term abligations

Liahilities for wages and salaries, including non-monetary benefits that are expected ta be settled wholly within 12 months after the end of the periad in which the
employees render the related service are recognised In respect of employees’ services up ta the end of the reparting perlod and are measured at the amounts expected to
be paid when the liabilities are settled. The liabilities are presented as current employee benafit obligations in the balance sheet.

{ii) Other long-t ployae benefit ohligati

The liabilities for earned leave and sick leave are nat expected to he settled wholly within 12 months after the end of the period in which the employees render the related
service. They are therefare measured as the present value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unlt credit method. The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the retated obligation,

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months after
the reporting period, regardiess of when the actual settlement is expected to occur.

{lit) Post-employment obligatians

The company operates tha following post-employment schernes:
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{1} Retirement and ather employee banefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-tarm employee benefits, These benefits include short term
compensated ahsances such as paid annual i=ave. The undiscounted amount of short-term employee henefits expected to be paid in exchange for the services rendered by
emplayees is recognised as an expense during the period. Benelits such as salaries and wages, etc. and the expected cost of the bonus/ ex-gratia are recognised In the
period in which the employee renders the refated service.

(i) Defined contribution schemes

All the employees of the Company are entitled to receive benefits underthe Provident Fund and Employees State Insurance scheme, defined contribution plans in which
both the employee and the Company cantribute monthly at a stipulated rate. The Company has no liability for future benefits other than its annual contribution and
recoghises such contributions as an expense in the period in which employee renders the related service. If the contribution payable to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability after deducting the contribution already
paid. If the contribution aiready paid exceeds the contribution due for services received before the balance sheet date, then excess is recognised as an asset to the extent
that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

() Defined benefit schemnes

The Company provides for the gratuity, a defined benefit retirement plan covering all employees, The plan provides for lump sum payments to employees upon death while
in employment or on separation from employment after serving for the stipulated years mentioned under the Payment of Gratuity Act, 1972. The present value of the
obligation under such defined benefit plan is determined based oh actuariat valuation, carried out by an independent actuary at each balance sheet date, using the
Projected Unit Credit Method, which recognises each period of service as giving rise to an additional unit of emplayee benefit entitlement and measures each unit
separately to build up the final obligation. The obligation is measured at the present value of the estimated future cash flows, The discount rates used for determining the
present value of the obligation under defined benefit plan are based on the market yields on government securities as at the balance sheet date. Net interest recognised in
the statement of profit and loss is calculated by applying the discount rate used to measure the defined benefit obligation to the net defined benefit llability or asset. The
actual return on the plan assets above or below the discount rate is recognised as part of re-measurement of net defined liability or asset through OCI. An actuarial valuation
Involves making varlous assumptlons that may differ from actual developments in the future. These include the determination of the discount rate, attrition rate, future
salary increases and mortality rates. Due to the complexIties involved in the valuation and its fong-term nature, these liabilities are highly sensitive to changes in these
assumptlons. All assumptions are reviewed annually.

Re-measurement, comprising of actuarial gains and losses and the return on pfan assets (excluding amounts included in net interest on the net defined benefit iabfiity), are
recognised immediately in the balance sheet with a corresponding debit or credit to retained eamings through OCl in the period in which they occur. They are not
reclassified to the statement of profit and loss in subsequent periods

Gratuity obligatlons

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of ptan assets, The defined benefit obligation is calcufated annually by actuaries using the projected unit credit method

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash outflows by reference to market yields at
the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation The benefits which are danominated in currency
other than INR, the cash flows are discounted using market yields determined by reference to hlgh-quality corporate bonds that are denominated in the currency in which
the benefits will be paid, and that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cast is included in
employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recoghised in the period in which they oceur, directly in
other comprehensive income. They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or {oss as past service
cost.

Defined contribution plans

The company pays provident fund contributions to publicly administered provident funds as per local regulations. The company has no further payment obtigations ance the
contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recognised as employee benefit expense when
they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in the future payments is available.

{iv) Bonus Plans

The company recognises a liability and an expense for bonuses. The company recognises a provision where contractually obliged or where there is a past practice that has
created a constructive obligation.

{vi] Termination henefits

Termination benefits are payable when employment is terminated by the company before the normal retirement date, or when an employee aceepts voluntary redundancy
in exchange for these benefits, The company recognises termination benefits at the earlier of the following dates: {a) when the company can na longer withdraw the offer of
those benefits; and (b) when the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of terminations benefits. In the
case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees expected to accept the offer. Benefits
falling due more than 12 months after the end of the reporting period are discounted to present value,

{n) Contributed equlty

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the
proceeds.

{o) Dividends

Pravision is made for the amaunt of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the end of the
reporting period but not distributed at the end of the reporting period.

{p) Eamings per share

Basic esrnings per share

Basic ramnings per share is calculated by dividing:

ethe profit attributable to owners of the company

*by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year and excluding
treasury shares

Dilluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic eamings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity - the weighted average number of additional equity shares that
would have been outstanding assuming the conversion of all dilutive potential equlty shares.
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SAYYAM INVESTMENTS PRIVATE LIMITED

Motes 4 : Notes to Financial Statemenls for the year ended March 34, 2026
e preparation uf finahdal staterments requires the use ol accounting estirmates which, by dellnitfon, will seldom equal the actual resulls, Maragement also needs to

exercise judgement in applying the company’s accounting pallcies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materfally adjusted due to
estimates and assumptions turning out to be different than those originally assessed. Detalled information about each of these estimates and judgements is included in
relevant notes together with information about the basls of calculation for each affected line item in the financial statements,

Critlcal estimates and judgements

The areas involving critical estimates or Judgements are; *Estimation of current tax expense and payable
sEstimated falr value of unlisted securities and Debt Instruments

sEstimation of defined benefit obligation

*Estimation of provision for warranty claims

=Estimation of fair values of contingent liabilities and contingent purchase conslderation in a business combination
#Recognition of revenue

*Recognition of deferred tax assets for carried forward tax losses

eImpairment of trade receivables and other financial assets

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expactations of future events that may have a
financial impact an the company and that are belleved to be reasonable under the ¢lrcumstances.

4 NewA k dards, di and Interp notified by Ministry of Corporate Affairs {"MCA”):

Ministry of Corporate Affalrs {(“MCA”) notifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from
time to time. For the year ended March 31, 2025, MCA has not notified any new standards or amendments to the existing standards applicable to the Company.
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900AS2012PTC011294
Staterment of Changes in Equity for the year ended March 31, 2026

A. Equity Share Capital

For the year ended 31st March, 2026 K in Lacs

Changes In Equity ~ Restated bal at Ch In equity

= 8 t 31st
Balance as at 1st April, 2025 Share Capltal due to  the beginning of 1st  share capital during a:;r:::: szao:sl
prior perlod errors Aprll, 2025 the current year !
205.00 - 205,00 - 205.00

Far the year ended 31st March, 2025 Rinlacs

Changes In Equity R d bal at Ch In equity

. Bal t 31st
Balance as at 1st Aprll, 2024 Share Capital due to  the beginning of 1st  share capltal during 3;:::5;025
prior perlad errors April, 2024 the year ’
205.00 205.00 - 205.00
B. Other Equity RinLacs
Retained
Particulars General Reserve Statutory Reserve Contingent Reserve ocl Total
Earnings
Balance as at April 01, 2024 17.43 1,877.59 38.41 7,478.26 - 9,411.69
Add: First Time Adoption of IND AS - - - (1,581.51) - {1,581.51)
Restate Balance as at April 01, 2024 17.43 1,877.59 38.41 5,896.75 - 7,820.18
Profit/(Loss) far the year - - - 24,128.01 - 24,128.01
Other Comprehensive Income for the year - - 4.77) (4.77)
Add/|Less): Transfer from/to other head - 6,094.66 117.87 {6,212,52) - -
Balance as at March 31, 2025 17.43 7,972.25 156.28 23,812.23 (4.77) 31,953.42
Profit/(Loss) far the year - - 40,456.32 - 40,456.32
Other Comprehensive Income for the year - - = {4.34) {4.34)
Add/(Less): Transfer from/to other head . 8,091.26 - (8,091.26) - -
Batance as at March 31, 2026 17.43 16,063.51 156.28 56,177.28 (9.11) 72,405.39
The accampanying notes form an integral part of financial statements
As per our repart of even date
As per our report of even date
For V P AGRAWAL & CO., For and on behalf of Board of Directors of
Chartered Accountants SAYYAM INVESTMENTS PRIVATE LIMITED
Firm Registration No : 128344W
pg \J\}\ . Q R

VIMAL AGRA! RISHABH RAJA GIRISH CHQANDER DALAKOTI
Partner DIRECTOR DIRECTOR
Membership No : 407958 DIN: 08882909 DIN: 10723451
uoiN- 2G40 98 0
Place: Mumbai Place: Bengaluru
Date: 21.08.2026 Date: 21.08.2026

b_,j\'.(__\ —2 A0 \
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SAYYAM INVESTMENTS PRIVATE LIMITED
ON: UT4500AS2012PTC011204
Notes to account for the year ended Mareh 31, 2028

i

1

11 Propery, Pant and Equipment X n Lncs
Particulars ____ Maoblle Servar Offlca Equipment  Computer & Paripharal _ Furtiure & Fixture  Lease impirsvemant Tatal
Cost
As at April 01, 2024 0.06 0.08 28.76 013 28.03
Additdons 0.05 015 59.56 59.77
Delection - - = = r
As st March 31, 2025 041 . 0.3 88.32 013 88.80
Additions 0.43 531 1.13 210 . 4.08 40.10
Defection . - = . - . -
As at March 31, 2026 061 531 136 117.42 013 4,08 122.50
Accumulsted Dopracation
As at April 01, 2024 - . . -
Depreciation for the year 0.02 = 0.02 35.15 003 asAn
Delection - 2 - - - = =
As at March 31, 2025 0.02 . 0.02 35.15 0.03 . 3521
Depraclation for the vear 013 0.26 0.16 4098 0.04 1.0l 42.59
Delection > . - * * - -
As ntMarch 31, 2026 015 0.26 0418 76.13 Q.07 101 7780
Nst Block
As at March 31, 2026 0.46 5.05 118 41,29 0.06 3.06 51.10
As at March 31, 2025 008 - Q.22 53.17 0.10 . 53.59
As at April 1, 2024 0.06 0.08 28.76 013 29.03
Ripht of Uss Assats ®in Lacs
Particulary Laass building Luasa furntlure Total
Cost
As at April 01, 2024 303.27 375.66 678.94
Additians - - -
Delection - - =
As at March 31, 2025 303.27 375.66 678.94
Additions . .
Delaction . . .
As at March 31, 2026 0337 375.66 67194
Accumulated Depredation
As at April 01, 2024 . . .
Depreclation for the year 96.31 118.49 214.81
Delection J * *
As at March 31, 2025 96.31 118.49 214.81
Depreciation for the year 112,99 142.19 255.18
Delection - - 2
As at March 31, 2026 209,30 260.68 469.99
Net Block
As atMarch 31, 2026 93.97 114.98 208,95
. As atMarch 31, 2025 206.96 257.17 464.13
As atApril 1, 2024 303,27 375.66 678.94
Intanglble Asiats ® in Locy
Particulars Saftware Total
Cost
Aa ut April 01, 2024 8.68 a.68
Additions .
Deductions/Ad|ustment - =
As st March 31, 2025 B.68 8.68
Additions - -
Deductions/AdJustment - -
s at March 31, 2026 B68 B.6A
Accumulated Amortisatlan
As at April 01, 2024 * =
Amortisation for the year 201 2.0t
Deductions/Adjustrent - -
As st March 31, 2025 2.01 2.01
Amortisation far the year 197 197
Deductions/Adfustment o -
As at March 31, 2026 399 3.99
Net Block
As st March 31, 2026 4.70 470
As at March 31, 2025 6.67 6.67
a.68 2.68

As at April 01, 2024
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: LI74900AS52012PTC011294
Notes to account for the year sndad March 31, 2026

14 Capital Work in Progress

RinLace

Particulars Asat March31,2026  Asat March 31, 2025

As at April 1, 2024

Qpening Balance :
10.00

Addition
Capltalised during the year . £
Clasing Balance 10.00 -

[+] we [CWI als €inilacy
Particulars Amnaiint [y CWIP far o pariod of
_ Less than 1 year 1-2 years 2-3 years More than 3 years Total

Projects In Progress 10.00

Closing Balance 10,00 - - - -
Notes:

1 There are no profects whose completion Is overdue ar has exceeded (ts cost compared ta {ts origlnal plan,

2 There are no temporarily suspended projects

5 Cash and Cash Equivalents Rlnince

Particulars As at March 31, 2026 As at Merch 31, 2025 As at Aprll 1, 2024
Balances with banks:
Balance in current accounts 2,938.67 186 81 544.26
Deposits with original maturity of less than three months 1000 - .
in Current Account (earmarked for Unpald Dividend) /share application Refund
Cheque In hand - - .
Cash on hand 0.65 058 050
?!NF.!.Z 187.50 544.3;“
& Receivables X in Lmcs
Particulars As ot March 31, 2026 As at March 31, 2025 As at April1, 2024
ULTrade Recolvables
Unsecured, unjess stated atherwise
Conslderad Good aas
Creditimpalred -
Total 1] 0.05
1] Other Receviable
Unsacured, unlass stated otherwlce
Considered Good 13.15 7.29
Credit Impaired R 5
Total i) 1318 7.29 -
Total {1} 13.21 229 -
Receivables from related partles (refer note 43) - - -
Notes:
a) Na trade recelvable are due from directars or ather afficers of the Company elther severally or Jeintly with any other person; nor any trade ar other recefvable are due from
firms or private companies in which any director is a pariner, a director or a member,
b} Generally, as per credlt terms trade receivable are collectable within 30-180 days although the Company provide extended credit petiod considerlng business and commerciat
an with the {ncluding with the related parties.
c} Trade receivable agelng schedula Is as belaw:
Trads receivable ageing schedula for March 31, 2026:
sr Qutstandlng for followlng periods from dus date of payment
Partlculars 6 Months -1 =
No Less than 6 months 1-2Years 2-3 Years More than 3 years
1 Undlsputed Trade receivables - Cansidered good 0.05 - [LEi
2 Undlsputed Trade recelvables - which have significant increase . - - =
in risk
3 Undisputad Trade recelvables - Credit impaired
4 Disputed Trade receivables - Considered good
5 Disputed Trade recelvables - which have significant Increase in
risk
6 Disputed Trade receivables - credit impalred - . - - .
Tatal 0.05 - = - - o5
Allowance far expected credit loss due ta Increase in eredit
risk _
Total 0,05 - - B - uos
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SAYYAM INVESTMENTS PRIVATE LIMITED
CiN: U74900AS2012PTCD11294
Notes to accaunt for tha yaar ended March 31, 226

Trade recaivabile sgeing schedule for March 31, 2025;
st 2] ing tor it parlods fram due date of payment
Partleulars & Montha -1 Total
No Less than 6 months aer 1-2 Years 23Years More then 3 years
1 Ui Trade r «Consfdered good . - =
2 Undisputed Trade recelvables - which have significant Increasa - -
In risk
3 Undisputed Trade recetvables - credit impalred
4 Disputed Trade receivables - Considared good
5 Disputed Trade receivables - which have significant increase in
risk
6  Disputed Trade receivables - credit impaired
Total - - a
Allowance for expected credit loss due ta Increase In credit
risk
Total - = =
7 Loans Rin Lacy
Particulars Asat March31,2026  Asat March 31, 2025 As at Apell1, 2024
A. Category of Loans Wise Details
A Amartised Cost
Indlvidual Loan 1,39,168.02 6121156 15,954.00
Grosy 1:35,168.02 62,221.56 15,759.00
Less: Impainment loss allowanace on loans 15,463 47) 7.745.59] {2.013.80}
Net 1,23,704.55 54.471.97 13,7245.20
B. Nature of Security wise detalls
At Amortised Cost
Unsecured 1.39,168.00 63,221.56 15,758.00
Grass 1,39,168.02 62,221.56 15,759.00
Less: Impairment loss allowanace on loans {15,463.47) {7.749.59) {2,013.80)
Net 1,23,704.55 54,471.97 13,745.20
C. Location wise detalls
At Amortised Cost
Loan In India - Dther 1.39,168.03 G721 56 15.759.00
Gross 1,33,168.02 62,221.56 15,758.00
Less: Impalrment loss allowanace on loans {15,463.47) 7,748.59} {2.013.80)
Net 1,23,704.55 54,471.97 13,745.20
Stage Wise Break up of Loan
1) Low credit risk {Stage 1) 1,12,991.32 46,123.58 2,330.37
ii) Slgnificant increase In credit risk (Stage 2) 10,7113.22 8,342.39 13,745 20
i} Credit impaired (Stage 3) =
1,23, 704 .55 §4,471.97 16,075.57
= LS
Note 1;
The Company’s business madel s to hold contractual cash flows, belng tha payment of Principal and Interest il maturlty and accordingly the loans are measured at amortised cost
8 Investmants ®In Lacs
Particulars As at March 31,2026  As at March 31, 2025 As at Aprill, 2024
Investrnents at fair value
Compulsory Convertlble Preference Shares {CCPS) 96 A1
- - 9561
Reconclliation of Fair value of the i In d equity shares
Opening Balance 96.61 96.61
Less: Sold during the year {96.61) .
Add : Falr value Gain /(Loss) r Ised [n Other Compreh incoma = -
Closing Balance - 9661
Note:
1. Impairment alk ised on il as on March 31, 2026, March 31, 2025 and April 01, 2024 Is NIL respectively
2. All Investment made are within India
@ Other Financlal Assets Rin Lacs

Partlculars As at March 31, 2026 As at March 31, 2025 As & Apriil, 2024
Payment Gateways balances 19.92 56.28 416
Advance to employee 7.25 035 11
Margin money glven ta financlal Institultions* 38050 .
Security Deposit - Rent 50.84 45.01 17.69
Securlty Depasit - Other 1.40 025 015
Accured income 15,266.51 8,953.11 1,579.25
Accured Interest Income 222 - .

15,738.64 8,054.94 3,601.95

* Note: Margin money or collateral security agalnst barrowings from financial institutions.

BN o« 2
L P ™, X 4
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: LI74500AS2012PTC0212604
Notet to account for the year ended March 31, 2026

10 Deturrad tax {nat]

X in Lacs

Particulars Asat March 31,2026  Asat March 31, 2025 As at April, 2024
Dafarred vy fubillty fs247) |59.78) [EEE)]
Deferred tax assets 24974.29 1,969.65 549.57
Oeferrad Tax Assets / (liability} 3,015,939 1,561.41 536,42
1% _Othor Non Financlal Asats Rin Lacs
Particulars As st March31,2026  As st March 31, 2023 As at April1, 2024
Prepaid Expenses - 50,82 21.26 0.50
Advance from Vender 54.42 170.37 4497
105.24 191.62 45.87
=L e
16 Payable
1}_Trade Payablos T ln Lacs
Partlculars

As st March 31, 2026

Asat March 31,2025

As at April 1, 2024

Total outstanding dues of mlcro enterprises and smaii enterprises
Total autstanding dues of creditors ather than micro enterprises and small enterprises

1) Cehar bles

136.92 5.65 3
13,521.59 14,355.77 1EsH o4
1555551 14356142 1,681.80

= I Lacy

Partlcuiars

As at March 31, 2026

Asat March 31, 2025

As at April 1, 2024

Total outstanding dues of micra enterprises and small enterprises
Total outstanding dues of creditors ather than micra enterprises and small enterprises

1,083.85

353.53

55.78

1,081,685 353.53 55.78
14,741,365 14,714.95 1,747.58
Note 14.1:
Trade payabile sgalng schedule as on March 91, 2026 s as balow
ar Particulars Net Due : Outstanding for following periods from due date of paymaent Total
No Lozd than 1 ywar 1-1 years 2-3 yaars Maru than 3 yeam
1 MSME 111,47 25.45 . . - 136.92
2 Others 8,155.02 5,198.73 167.83 13,52159
3 Disputed dues-MSME - . - -
4 Dlsputad dues-Others - - <
Total B 26549 5.224.18 167.83 - 13,658 51
Trada payable ageing schodiile as on March 31, 2025 {s as balow
¢ Ourstanding for followlng perods from due duts of paymant
Partlcul —__shnanaingtor jollowing persods from cus dute of payment ____ Total
Na = Nt Due Less than 1 year 1-2 yars 1-3 yoars Mors than 3 yaars
1 MSME 530 0.35 - - = 565
2 Others 10,628.53 3,727.24 - - - 14,355,727
3 Disputed dues-MSME - . - .
4 Disputed dues-Others - . - - -
Total 10,633,683 2727.59 z - - 14,351.47
Trada payable againg schadule as an Apdl 01, 2023 | a1 below .
ar Partlculars Not Due standing far foljowing periogs from dus date of payment Total
Nex Loxs than 1 yaar 1-2 ywars 2-3 years Nara than 3 years
1 MSME 257 120 - - = 3.77
2 Others 1,606.13 80.90 1.00 1,688.04
3 Disputed dues-MSME . E &
4 Disputed dues-Others - - - .
Tatal 1,607 210 160 : 3 =T

Note 14.2;

The Disclosure in respect of the amounts payable to Micro and Small Enterprises have been made In the Financlal Satements based on the infarmation received and available with the company. These
facts have been relled upon by the audltors.The Company has not received any clalm for interest from any suppller as at the balance sheet date.

d undet Section 22 of Micro, Small and Madium EnternHass ); (MISMED] Act, 2006

R In Lacs

Partlcutars

As mt March 31, 2026

As ot March 31, 2025

As at April 1, 2024

(a) the principal amount remaining unpaid to any supgplier at the end of each accounting year

(b) nterest due on principal amount remalning unpald to any supplier at the end of each accounting year

{c) the amount of Interest pald by the buyer {n terms of section 16 of the Micro, Small and Medlum Enterprises
Development Act, 2006 (27 of 2006), alohg with the amount of the payment made to the suppller beyond the
appointed day during each accounting year

{d) the amount of Interest due and payable far the period of delay In making payment {which has been paid but beyond
the appointed day during the year) but without adding the Interest spacified under the Micro, Small and Medium
Enterprises Development Act, 2006

(e} the amount of Interest accrued and remalning unpald at the end of each accounting yesr

() the amount of further interest remalning due and payahle even In the succeeding years, untit such date when the
Interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under sectian 23 of the Mlcro, Small and Madium Enterprises Development Act, 2006

136.92

5.65

3.77

136,82

565

3.77
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900AS2012PTC011294
Notet to account for tha year andad March 31, 2026

17 Bamowing: ®in Lacs
Particulars Asat March31,2026  As at March 31, 2025 As at April 1, 2024

Secured Loan gt amortise cost
Loan from NBFC 5,056.68 32457 45.51
Unsecured Loan st amortise cost
Loan from NBFC 10,212.75 91.83
Loan from Corporate 9,479.75 285274 60.79
Loan from Related Partles 2,824.73 2,731.93 3,088.69
Loan from Other Person 54.02 5437 54.34
Credlt Card from banks 217.51 1ro.ny 4531
Totsl 27,845.45 621631 3,269.55
Less: Deferred Processing fee (57.16) (6.08) .
Tatal 21, 780.29 6,220,325 3,289.05
Sub Note:
A. Security Wise Break-up
The abowe amount Includss
Secured borrowings 5,056.68 324.57 49.51
Unsecured borrowings 22, 731,61 5 895 68 35013
Total barrowings 47,788.29 6,220.25 3.299..!;.
B. Geographice| Brosk-up
The above amount Includes
Within Indla 25,483 53 3,788.86 952.42
Outside India 2304.76 2,431.39 4,347 13
Tatal borrowings 27,780.29 £33035 3,290.65
C chedule & Terms of I

1. Terms of Repayment and Intsrast Rates
a.  India Ratings and Research {Ind-Ra) has rated Sayyam Investments Private Limited’s [SIPL} bank loan facliitles as IND BBB-/Stable.
b, Laans from NBFCs {tinsecured): Carry Interest rates ranglng from 16% to 18% per annum and are le in Monthty orQuarteriy]

€ Loans from Carporates & Related Partles: Are Interast-bearing at 6% to 18% and are repayable [on demand / as par mutually agreed terms].
d.  Loans from Other Persons: Carry Interest rates af 6% to 18% per annum and are scheduled for repayment over mutual agree perlod
e,  CreditCards: Repayable monthly as per standard bank billing cycles.

2. Defaults/Breaches:

a. There have been no defaults in the repay of durlng the reporting perinds

incipal and Interest

18 Othar Financial Liabllities

ending upto ending of financlal year March 2027,

= (n Lacy

Particulars As at March 31, 2026 As at March 31, 2025 As at Aprll 1, 2024
Empioyee Benefit Payable 211 175 090
Lease Liabllites (Refer below sub note {a}} 218,38 470.08 663,59
GST Payable 1,336.57 1,076.81 545.05
Statutory Payable 4,434.62 1,345.78 38.96
TDS Payable 250.86 11221 6491

6,242.54 3,006.63 131341
Sub Note
a} Future minimum lease payments under leases together with the present value of the net minimum lease payments are as follows:
% jn Lacs
Within one year  Aftar ona yesr but not  Morethan five years  Total minimum losse
Partieulars Iater than five years paymants
As at March 31, 2026
Minimum Lease Payments 224.68 5.50 23017
Finance charge allocated to future periods 11.76 004 11.79
Present Vaiue of MLP 212,92 5.46 21838
As at March 31, 2025
Minimum Lease Payments 25475 23017 524.92
Finance charge allocated to future periods 43.05 11.79
Present Value of MLP 25170 21838
18 Liabilities for current Lax (not) Rin Lacs

Particulars 250.8556212 As at March 31, 2025 As at April 1, 2024
Advance collections fram borrowers 24,546.43 10,281.76 2,879.77
TDS Receviable (F3a3.51) 6.74] 14

ZIL3=N.E3 10,274.98 2,879.63
20 Prowisions %in Locs

Particulars Asat March31,2028  As at March 31, 2025 As at April 1, 2024

Provision for Gratulty 7258 38.46 FEETY
TL.58
R
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: LI74500A52012PTC011254
Notes to sccount for the year endad March 31, 2026

21 Other Non Financial Lisbiliti

® in Liwes

Particulars

As st March 31, 2026

As at March 31, 2025

As at April 1,2024

Excess receipts from customers

39.61

5.86

38.61

5.85

Rin Lacs

22 Equity Shate Capital

Particulsrs Aswt March31,2026  As st March 31, 2028 As wt Apiril 1, 2024
Autharised there capital
10,00,000 Equity Shares of X 1 each 10.00 1000 10.00
4,40,000 Equity Shares of ® 100 each 440.00 44000 440.00
30,000 Peference Shares of X 100 each 50,00 50.00 S0.00
500.00 500,00 500.00
BRI e St = e
Issued, subscribed and fully paid up chare capital
2,05,000 Equity Shares of 100 each (March 31, 2026: 2,05,000 share and Aprit 01, 2024: 2,05,000 Share) 205,00 205.00 0500
205.00 205.00 205,00
et b=ty
Notes:
2] Reconcilisticn of the number of the sharss outstanding at the inning and end of the year:
Partlculars Asat March31, 2026 As at tarch 31,2025 fa at April 1, 2024
Ho. of Shares ®inlacs Mo of Sharss % {n Loes Ho. of Shares Xin lees
= Exulty Shares
At the beglnnlng of the year 2,05,000 205.00 2,05,000 205.00 2,05,000 205.00
Add: Issued during the year - s - L -
Lass: Bought back during the year . - - . -
Outstanding at the end of the year %,05,000 205.00 2,085,000 205.00 205000 tl:l&,ou_

(b} Terms/rights attached to equity shares:

{1} The company has only ane class of equity shares having par value of € 100 per share as paid up. Each holder of equity shares Is entitled to one vote per share

{t) In the event of liquidation of the company, the holder of equity shares will be entitled to receive any of the remaining assets of the company, after distribution of all prefemcial amounts, Howewver, no
such pertenclal amount exist currently. The distribution will be In the number of equity share held by the shareholders on the date of llquidation.

(€] Betalls ef sharahaldar holding more than 5% shares fn the Company

As at March 31, 2026 fa st March 31, 2025 As ot Apeil 1, 2024

Sharshoider No. of Shares ®inlacs  No. of Shares ®inLacs ho. of Shares in Loes
Shiv Rotan Somanfand Som [HUF) - - . - 12,000 5.85%
Surfin Meta Bharath Private Limtied
{Formerly known as Capsa Investment Private Limitad) 52,000 25.37% 52,000 2537% 52,000 25.37%
Arthavya Markinn Private Limited
{Forimerly known as Arthavya Finserve Private Limtied) 53,000 25.85% 53,000 25.85% 53,000 25.85%
Rishabh Raja (Director) 22, pod 10.73% 22,000 10.73% 10,000 A8
I.!?iDﬂﬂ 61.05% 1,1@ £1.05% u?!oon 51.95%
{d] Shares hald by holding company and ultimate holding company
Sharehalder Aanmt March 31, 2026 As at March 31, 2025 As at April d, 2024
Neo. af Shares % No. ol Shares X ln Laes No. of Shares €in Lacs
Subiefdiary of Ultimate HoldIng Company
Surfin Meta Bharath Private timtled
{Formerty known as Capsa Investment Private Limited) 52,000 25.37% 52,000 25.37% 52,000 25.37%
Arthavya Markinn Private Limited
{Formerly known as Arthavya Finserve Private Limtied) 53,000 35.0%% 53,000 25.85% 53,001 #5.E5%
As at March 31, 2026 As at March 31, 2025
Shareholder Noof shareastthe % oftotal % Change during No of Shares at the end % of tatal shares % Change during the
end of the ysar sharas the year of tha year year
Surfin Meta Bharath Private Limtiad
(Formerly known as Capsa [nvestment Private Limited) 52,000 2537% 000% 52,000 25.37% 0.00%
Arthavya Markinn Private Limited
{Formerly known as Arthavya Finserve Private Limted) 53,000 25.85% 0.00% 53,000 25.85% 0.00%
Rishabh Raja (Director) 22,000 10.73% 000% 22.000 1073% 5.85%

{t} As per records af the comnpany, Including IP's reglster of shareholders/ rmembers and other declaration recelved from shareholders regarding beneficlal Interest, the above shareholding represents
both legat and beneficial ownership of shares.

(8) The Company has effected changes in the shareholding by transfer of shares to Surfin Meta Bharat Private Limfted, which fall under the purview of the applicable regulations issued by the Reserve
Bank of Indla {RBI). As per the regulatory framework, such transactions generally require prior approval of the RBI.

However, based on the communication recelved from RBI (copy attached as Annexure), the Campany has been permitted to saek post-facto approval for the sald shareholding changes. The appllcation
for such post-facto approval has been duly submitted and is pending as on the date of the financial statements.

Accordingly, the completion of the shareholding change Is subject to recelpt of final approval from R8I, and any consequential impact, If arlsing, will be accounted for upon dispasal of the matter. The
sltuation continues to involve an element of contingency, the outcome of which cannot presently be determined.

Aents 3\
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: UM900A52012PTC011294
Notes to accaunt far tha year endad March 31,2026

23 Otlyer Eauity ®in Lacs
Particulars Asat March 31,2026  Asat March 31, 2025 As at April 1, 2024
{l] Gensral Reserve
Opening Balance 17.43 17.43 17.43
Less : Appropriations/ Premium utilized during the year - -
Closing Balance 1) 1743 17.43 17.42
(Il) Stetutory Reserve {under sectlon 45 IC of the Reserve Bank of Indla Act, 1934)
Opening Balance 7,972.25 1,877.59 1,877.59
Less : Appropriations/ Premlum utllized during the year 0,091.25 6,004 66 -
Closing Balance () 16,063.51 797235 1,577.58
{f) Contingent Reserve against Standard Assets
Opening Balance 156.28 38.41 3841
Less : Appropriations/ Premium utllized during the year - 117.87
Closing Batance (HI) 156,26 156.28 38.41
{iv) Retalned Eamings
Openling Balanca 23,812.23 5,896.75 7,478.26
Add: First Time Adoption s * {4,581.51)
FEN PR 5,896.7% 5BI6.T5
Add: Profit during the year 40,456.32 24,128.01 .
Less: Transfer to ather reserve {8,091.26) {6,21252)
Gosing Balancea [iv} 36,177.28 2381223 5,896.75
{v] Other Comprehiensive Incoms - Deflne Benafits
Openlng Balance [4.77) -
Less : Approprlations/ Premlum utlllzed during the year [4.34) (477
Closing Batance (lil) {9.11) [4.74) -
Total Othar Equity {iMHiHvev) 72,405.30 31,053.02 7,630.16
Natura af Reserve
3)  Genaral Reserve: General reserve are the profits that the Company has voluntarlly set aside from Its accumulated earnings far general purposes and future growth, which remaln available for
dividend distribution .
b}  Statutory Reserve {under sectlan 45 IC of the Reserve Bank of Indla Act, 1934); The Company created a reserve pursant to sectlon 45 |C the Reserve Bank of Indla Act, 1934 by transferring
amount ot less tian 207% of Its net profit every year as disclosed In the statemant af profit and loss and before any dividand |5 declared.
¢}  Contingent Aesarve sgalnst Stendard Assets: Contingen! reserve agalnst standard assats arn the provislons that the Company has set aside from Its profits to meet Inherent risks In performing
assets, which cannot be used for dividend distribution
d)  Retained Eaming: Retalhed earning are the profits that the Company has earned till date, less any transfer tu statutory (eserve.
24 _Interost income %inLacs
Forthe year ended For the year anded
Particulars March 31,2026 Mareh 31, 2025
Interest on
Loan to customer 19,690.00 8,466.98
Loan to employee 0.27 0.05
Fixed depasit - 0.10
Securitles Deposit 571 435
Margin Money 246 2
19,086.45 847470
25 Feamnd C: Isalon Incoma Tin Loy
Forthe year ended Far the year ended
Particuiar March 31, 2026 March 3, 2025
Fee and Other income 1,74,154.75 1,01,716 09
Penalty Income 5,261.22 4,091.52
Application and other fee - {0.38)
LT85S 150
26 Othsr incoma ®lnLlece
Forthe year andad For the year ended
Eaitiien, March 31, 2026 March 31, 2025
Discount Received . 049
Misc Income 273 045
Penally Income 000 .
2.74 0.84
27 Finance Costs % [ Laes
For the ysar ended For the year endad
Earticutars March 31, 2026 March 31, 2025
Interest Expenses on
- Borrowing 2,274.49 369.08
- Statutory due 1,94433 209,75
- Lease Liabllities 43.05 58.97
Bank and other financa charges
- Bank Charges (Including Deferred Processing Fee) 213.15 1297




SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74300A52012PTC011294
Notes to ecoount for the year ended March 31, 2026

Sales Promatlon expenses

28 _Fee and Commbsslon Expanses % in Lacs
Particutars For the year ended March  For the year ended
3, 2026 Maych 31, 2025
Fee and other Charges 33,671.67 2L.512.97
Discounts & Rebates 1,588 26 652.00
Membership and Sponsership Fee 27.47 14.62
Qther Charges 0.75 4.68
35,288.16 22,188 37
29 Impal of financlal instruments Rin Lacs
Particulars For the year ended March  For the year ended
31, H26 Mareh 31, 2025
Preavlsion for NPA 771388 5,735 80
Bad Debts 66,517.16 32,831.79
Bad Debt Recovery (1,397.24} (351.73)
Write offs (0.88) (2.35)
7283181 36,213.51
30 _Employes Benefils Expense Rin Lacsy
For the yeor ended March  For the year antled
—— 31, 2026 Marel 31, 2025
Salary and Buuins 1,194,800 2,143.32
Caontribation to ESIC 17.90 12.40
Contribution to Provident Fund 66.18 45.76
Employee Welfare Expense 380.47 31064
Leave Encashment 659 157
Graluity Expenses 3818 18493
1,704,512 1,534.67
31 _Depredation and Amartization Exp X in Lacs
For the year ended March  For the year ended
Lalir Ll 31, 2026 March 31, 2025
Depreciation an PPE 4456 17.23
Depreciation on ROU 255,18 21481
293.74 5205
32 Other Expenses % in Lars
For the year ented March  For the year ended
Particulars 31, 2026 March 11, 2025
Advertisement Expenses - 0.04
Audit Fees 40.00 10.00
C5R Expenses 349.03 B4.34
Director Remuneration 2225 -
Forex Loss / {Gain) 36.16 816
Unrealised Forex Loss/{Gain) 172.67 13835
GST Expenses 4,201.12 3,23827
Insurance Expenses 5.56 306
Internet & Telephone Services 21.15 1010
IT Expenses - 145 50
{ate Fee GST and PF 0.39 5.48
Legal and Licenses Fee 42.42 0.06
Misc and Other Office Expense 68.89 571
Pastage and Courier Charges 0.58 0.53
Printing & Statienary 430 837
Prafe | and C fancy E 258.63 120.45
Rate, Taxes and Charges 126.90 6.59
Registration Fee on 100
Rent Expenses (26.87) (35.12)
Repabr and Maintances 3113 25.48
Sale Promotion Expenses 19,003.15 13,636 13
T ling and acc dati 108.60 5619
25,070.77 17,458.71
Note: 1'Payment to Auditor Tin lacs
For the year ended March  For the year ended
Bartiovless 31, 1026 March 31, 7025
As Auditert:
Statutory Audit fees 40.00 1000
In other Capadty - -
40.00 10.00
Mate: 2 Exp It Farelgn Currency Tin Lacs
For the year endad March  For the year ended
Pl 31,2026 March 31, 2025
Fiante coct 226 67 22924
Fee and other Charges 10.76 305.15
100




SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900AS2012PTCO11254
Notes to account for the year ended March 31,2026

33 Incoms Tax

ELY

a) Tax £ reported in the 5t of Profit and Loss : ®In Lacs
Particulars For the year ended Forthe ysar ended
March 31, 2026 March 33, 2005
Current [neome tax
Current income tax charge 20,022 83 10,2R9.60
Adjustment In respect of current income tax of previous years
Deferred Tax:

Relating to orlgination and reversal of temparary differences f1,031.26) {1.442.19)
Income tax pol In of {loss} 18,981,558 8.847.41
{b}Balance sheet Section % Lacs

Particulars For the year ended Fortha year ended
March 31, 2026 March 31, 2025
Fawes Recaverable (net) 250.86 11271
&} Reconciliation of tax expenses far March 31, 2026 and March 31,2025 ®in Locs
For the year ended For the year ended
Fartieulons M:r\:h':, 28 M-rch‘ak 2025
Profit/{loss| before tax 9, 446.43 32,973.81
Applicable tax rate 25.17% 25.17%
Tax on book profitas per applicable tax rate 14,962.67 8,299.51
Tax adjustment due to
Add:
Expenses not deductible 87.85 2.3
Tempaory Tax Difference (3,939.60) (525.07)
Effective tax 18,300.77 8.H14.58
income tax reported in Statement of Profit and Loss 10,900,123 HBR45.81
Eftective tax rate 31.84% 2673
() Deforred Tax Lisbiity/[Assuts] [net] i Lacs
For the year ended For the year ended
Particulars March 35, 2026 March 51, 2025
Daferred Tax Assets
ECL on Loan Given (1,941.43) (1,443.59)
Gratuity on Employee Beneflts (18.27) {9.68)
Deferred Fee on loan given 1,013.72) (511.03)
Lease Llabliities (0.88) (5.36)
Deferred Fee on loan given {61 38) {17.51)
Defervad Tax Acssts [3,035.65) [1,987.56)
Deferred Tax Liability
Interest of Sec Deposit 1.44 1.10
Profassional Fee on Borrowings 1439 153
WDV Book oh PPE 384 313
Deterrad Tax Liability 19.66 5.75
Nei Deforred Tax Liability / (Assets) [3,015.95) {2,9a1.81)
Esrnings per Shara €in Lacs
For the year ended Forthe year ehded
articulass March 31, 2026 March 31,2025
Basic and Difuted Earning Per Share
Net profit after tax avallable for equity shareholders (excluding exceptional 40,451.97 24,123 24
Weighted average number of equity shares autstanding durlng the year 2,05,000 2,05,000
Nominat Value per equity shares 100 100
Baslc and Diluted Eaming Per Share 19.732.67 11,767.43
Corporata Sadal Respomibility Rin Lacs
. For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Amount required to be spent by the company during the year 347.46 8434
Amount of expenditure incurred during the year 349.08 B4 34
Shaortfall/{Excess) at the end of the year -1.57 0.00
Previous years shortfall 0,00 0.00
Amount of expenditure Incurred In current year of previous year 0.00 0.00
Provision (shortfall) outstanding at end of the year (Refer Sub Note 3) -1.57 0.00
Reason far shortfall - -
Nature of CSR Activities {Refer Sub Note 1) Note 1 Note 1

Sub Note 1: Nature of CSR Activities:
-F of Education, Healthcare & Envil Sector
- Promoting gender equality, Empowering girls and women
- Promating health care Including preventive health care




SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74000AS2012PTC011204
Notes to account for the year ended March 31, 2026

14 Employee Benetits
A) Defined Contribution plan
Tha company participatas In definad contribution and henafit schamas, the assats of which are held (whara funded) In separataly administarad funds. Fer definad contribution schamas tha
amaunt charged to the statornant of profik or loss [y the total of contrlbutlans payalile in tn vear, The company makes contributlon tawards pravident fund and amployes s@iw (murance

wekiama o dafined cantributlon retiremant banafit plan for qualifylng employeas The campany's contribution w e Employess Provident Fund and Employess State Inturancs schema b
dnposited with the Realonal Provident Fund Commissionsr. Lindar the scherma, the company [s raguired b eontribute = spec/lisd parcentage of payrall cost to the retieamant Benefit schoma to
Tt th bnafits
_ Rg In Lakhs
" Fortheyearended  Fortha year ended
rticul:
Particulars March 31, 2026 Mareh 33, 2025

Contributian to provident and other funds 66.18 4576
Evpense on ESIC and other 17.90 12.40

B} Defined benefit plan - Gratuity

The gratulty llability arises on r 5 , jon and death of an employee. The aforesald llabllity Is calculated an the basls of fifteen days salary {i.e, last drawn baslc salary) for
each completed year of service subject to complation of five years’ service.

Risks assaciatad with Plan Provisions

Risks assoclated with the ptan prowisions are actuarlal risks. These risks are:- i) Interest risk {discount rate risk), (i) mortailty risk and {li) salary risk

- Interest risk {dlscaunt rate risk)

A decrease in the bond Interest rate {discount rate) will Increase the plan llability.

- Mortality risk

The present value of the deflned benefTt plan liabllity is calculated by ref to the best esti of the mortality of plan participants, For this report we have used Indian Assured Lives
Mortality ultimate table A change In mortality rate will have a bearing on the plan's liabRity.

- Salary risk

The present value of the defined beneflt plan Nabliity Is calculated with the assumption of salary increase rate of plan particlpants In future. Devlation in the rate of increase of salary In future for
plan participants from the rate of Increase [n satary used to determine the present Value of obligation will have a bearing on the plan's llability.

The following tables surmmarite the componants of nat banafit

of profit and logs and amounts racognized In tha halance sheet for the gratuity plan.

{b) _Mocanciilstion of datined banatit ehligatinn R In Lakhs
Fortheyearanded  Forthe yesr ended
Eaticuian March 31, 2026 March 21,2025
Present Value of Obiigation as at the beginning 3846 13,11
Current Service Cast 29.36 18,04
Interest Expense or Cost 293 094
Re-measurement (or Actuarlal) (gain) / loss 5.63 637
Past Service Cast 6.06 -
Renefits Pald H
Transfer in/ {Out) -
Pracent Valua of Obligation a3« at the and a2 .44 EEXTS
[hl Funded statue of tha nlan R in Lakhs
Far the year ended Farthe year ended

Partlculars

March 31,2026

March 31, 2025

Falr value of plan assefs at the beginnging

1004

Employer’s Contribution
Benefits Paid
Return on plan assets, ing amount recognised In net interest {0.17)
Fair value of plon ausots at the ond _9.05
Rs In Lakhs

Partlculars As at March 31,2026 As at March 31, 2025
Present value of obligations 8244 3846
Falr value of plan assets (9.86 0.00
Nat Liablifty [Asset 72.58 3B.46
Current Liabllity {Short Term} 725 0.12
Non Current Liabitlty {Long Term) B5.53 0.3
) Profit and loss account for the perdod Rs in Lakhs
Partlcul For the year snded For the year endad
arslelans March 31, 2026 March 31, 2625
Current service cast 2936 18 04
Interest on obiigation 293 094
Past service cost 6.06 000
Employer's Contribution {10,04] 0.00
Total included in 'Employee Benefit Expense’ 3835 1n.98.
(el _Prafit and loss account for the pariod s
Far the year ended fortha year shded
Particulars March 31,2026 March 31,2025
Re-measurement {or Actuarial) {galn) / loss define beneflt 5.63 637
Return on plan assets, excluding amount recognised In net interest expenses 017
Net actuarlal loss/{galn 5.80 6,37
[l Significant Actuarial Assumptions i it Lakha
Forthe year ended Fortha year ended
Berticulan March 31, 2026 March 33, 2025

Rate of Ditcounting

Rate of Salary Increase

Normal Retirement age

Attrition / Withdrawal rate {pre annum}

Mortality Rate
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900AS2012PTC011254
Notac to sccount lor the year ended March 31, 2026

37 Anandal L Falr value , Financlal Risk & Capital Management
(a) Categary-wise C af Anandal
I Tin Ly
Porticul A gt Wharch 31, 1026
= B [:‘:ﬂ;::::ﬂ::'::' 'mﬁ‘:‘;;';':”w' Aot tieed Cout Corrying Vil
Finendal Asset
Cashand Cath Equivalenis . 2,949 32 1,94932
Receivables 1321 1321
Loans . - 1,23,704.55 1,23,704 55
Investments - -
Other Finandal Assets . 15, 130Ed 15730 54
= - 14240571 142405.71
Flnandal Uabilities
Trade and other payables . 1474136 14,741 36
Barrawings - - 27,78829 21,788.29
OtherFinandal Liahilities BI42.54
= = S L]
Rin Lacs.
An ot March 31, 200%
Pastiudars Tl Wakae Hhe cugh aifvar W Vil theoogh
Cuengs ehsnsiva bscome i Profith me PR Cost CarrpingValue
Fimandal Aset
Cash and Cash Equivalents - L 187.50 187.50
Recsivables E 729 729
Loans 5447197 54471,97
Investments
Other Finandal Assets - - 205455 SA054 G
- - 63,721.72 63,72L 72
Finandal Liabiities
Trode and other payables 14,714 55 14,714 95
Borrowings 622025 6,22025
Other Financial Liabiftties - 3,006,653 300663
- FEETTN FEXTTIY)
Thia camrytog wahaw of fovancial instruments by cetegories 23 on Al 00, 2073 ¢
Tinlaes
- As ot Mgl 4, 2024
Particuars Falr Vahon theaugh ciiier Fslr Vuluie Theough Amorthiad Cout Carryig Value
Comprehensive Incoms Prefy & Less
Hasnelsl Asset
Cash and fash Equivalents - 54486 544 86
Receivables - a
Lomns 1374520 13,74520
investments . 9661 96.61
Other Financial Assets ) - - 1560794 1,600 45
. ol 15, 893.01 18,064, 62
Anandal Usbiiies
Trade and other payables - - 1,747 .58 1,747.58
Borrowings . 3,299 65 3,299 85
Other Financin| Liahilities - - 131341 131341
436061 &, %0.54
Nota:

- The munagament assessed that the fairvaluz of cash and cash enuivalents, ather balance with banks, trade receivables, loans, trade payuble, other financial assets and I@bilities approximate their
corryingamount largzly due to the short term maturities af these instruments,

The fair value of the Ananchal assets and (labilities ks included at the amount at which the could ba inacurrent batween willing parties
- The fair value of loans from banks and other financial abifities, as well as other non-current financial fabitities Is estimated by discounting future cash flow using rates currently avaiubile for debt on
similar terms, credit risk and ramalning maturities

{b) Falr Value Hierarchy:
This sectlon explains the and madeln the fair valuas of the finandal thatara and at fair value in the financii statements. To provide

on indication about the reliability of tha inputs used in determining falr value, the Company has classified its financiel instruments Into the three kevels preseribed under the acoounting standard.

Financtul instsumants Level Definitions;
Leved 1; Quoted (unadjusled) market prices in active markets for identical sssets or fia bilities.
Leved 2; Inpuls ather than quoted prices included within Level 1 that are abservable for the asset orliability, either directly {i e , us prices) or indirectly {i e  derived from prices),
Level 3: Inputs far the a<set ar l(abllity that are not hased on ob market dats Inpurts),

A. Ainandlal Instruments Measured at Falr Value
As of the current reparting pariod anded March 31, 2026, and the comparative period ended March 31, 2025, the Company does not hold any financlal assets or financial liabilities that are measursd and
recognized st falr value on a recurring or rring basis, Cy no financhl amm within Level 1, Leval 2, or Lavel 3 of tha fair value hierarchy

B. Arst-time Adoption and Assets De: During the Comp Perlod

The Company has adopted Indian Accounting Standards {Ind AS} with effect from April 1, 2025, with a transition date of April 1, 2024,

On the date of transition (Opening tnd AS Balance Sheet as of April 1, 2024), the Company held a investment in Compulsory Convertiable Preference Shates, This asset was
subsequently disposed of /sold during the previous financlal year (ended March 31, 2025) at its face valite. As the transaction was concluded at face value In an orderly transaction, the
carrying value approximated its fair value at the time of derecognition, and no active valuation madels or unobservable inputs were required as of the close of the reporting periods
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900A52012PTCO11204
Motes to sccount for tha year snded March 31, 2026

Pastouluny m— i
—Coerving valus Eek ¥

Hianital Assets . Wyvastrme
96.61 96.61

Compulsory Convertibls Preference Shures (CCPS)

€. Fuir Value of Anandlal instuments Meamired st Amortized Cost
The carrying amounts of the Company's remaining financial instruments (such as cash and cash equivalents, bank balances, trade receivables, loans, trade payables, and ather financial
L are i tobea ble approximation of their fair values due to their short-term nature or because they carry market-linked interest rates.

35 Fnandsl Risk Management objective and polides
The company’s activity expose i to market risk, fiquidity risk and credit risk. This note exphiing the sources of risk which the entity is exposed to and how the entity manages the risk and the impact in

the financial statements,

2] Lapovore prisng from
Credit ink Cuehiahd cash equivalente, trade and athar reeshables, flnnntis] ptsets inesatired ot amartied cost.
Liquidity risk Borrowings and other financia) labilities
Market risk - Interest rate Long-tarm borrowings at variable retas and Investment In dabt securities
{h) Creditrisk
i carried at ised cost and

Credit isk Is the risk that the counterparty wifl not meet its obligations ieading to a financiat loss. Credit risk arises from cash and cash

1. Credtt risk management
The campany sssesses and manages credit risk based on internal cradit ating system. Intemnal eredit rating is parformed an a group bass far kans with d#fersnt characteristics
Significamt estimates and judgements :
In genera, it is presumed thet credit risk has significantly increaszad since Inftial recognition i the payments are more than 30 days past due.
A default an a financial asset is when the fails ta make within 90 days af when they fall due and is therefore calcutated In Stage 3 {Creddt impaired). This
dafmition of defell i & by Iderbng the husiners sivranmett [n which entity operates and athar macro-econemic factors.

{a) Probabiity of Default Estimation (PD) : It Is an estimata of the likslihood of default ovar a given tima. PD astimation process |s dane based on histarical Internal data avallable with the
Company. Company calculates tha 12 month PD by taking into nccount the past historical trands and s cred#t performance. in case of assets where there Is a significant Increase in credit risk,
Kletime PD has been applied which is computed based on survival analysks. For credit impaired agsets, o PD of 100% has been spplied.

|b) Exposure at Defauft [EAD) : The exposure at default (EAD) represents the gross camying amount of the financhsl sublect to the To calcutate the EAD fora
Stage 1 loan, the Company assesses tha possible defaukt events within 12 months for the zalculation of tha 12 months ECL Forstage 2 and staga 3 financkl assets, the exposure at default i
contldernd for events averthe Iatms of Wi lertrume e,

(¢) Loss Given Dafault [LGD) : it is an sctimate of the loss arbing In case whare a defauk aceurs. It is bysed on the di batween the | cash fi
would expact to receive, including from the realisation of any securny, # any,

The company considers the prohability of default upon initial recognition of asset and whether there has been a significant increase In credH risk an an ongoing basks throlghaut esch reparting
period. To assess whether there is » significant increase in credit risk the company campares Lhe risk of a default occurring on the asset as st the reporting date with the risk of default as at the date
of Initial recognition. it considers avallable reasonable and supportive ferwarding looking Information

due and thoss that the Company

U. Prowisan for expected credit lostes on loans

Peae ol 31, 2006
. Extiatad grosy N
Intornal credit Lxpected credit  Carrying aimaunt it
I e
e rating ﬂ"::’:::ﬁu"! loss amount of |oss allowances ECL Cavernge
Loss alowance imessurnd #1171 mesth evpectad credit
losses ~ Financiat assets for which credit risk has not Stage1
Increased significantly since Inftial recognition 1,24,577.86 11,586.54 112,991.32 9.30%
Loss allowance messured at life-time expected credit losses
~Financial assets for which credit risk has Increased Stage2
sianificantly and not creda-impaired 14,5006 3,876.93 1071322 2657%
Loss allawance messured at life-time expected credit losses
= Fanchal wssats fur shich eredit ik haw jmcraniad Stage 3
g Feantly and eredit-inpyired = = =
March 31, 7028
Eimated grom
. _ Evpected cradlt  Carrytngamaount rat e
furseu curylng apioust lass untiatimt of i3 Aflova tieet R ame
st dafaull
Vems afionvanse nisiaurid b 11 Mmootk expecied creda
fosses — Financial assets for which credit risk fes not
" Stage 1
liveremsed signifizently slnce inital recognition
50,86023 4,730.66 46,129.58 9230%
Lass akowanca measured at fife-time expected credit losses
~ Finandialassets for which credit risk has Increased Stage 2
significantly and not credit-tmpaired 11,361.33 301094 834139 26,57%
Losx allawance measured at lfe-time expected credit losses
~ Finnncial assets for which credit risk has increased Stage3

significantly and credit-impaired
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[N af lnes aficwmstes ravidan - fous

Pariinybas

Staga ) [12-mont Stage 2 (Lifetima) __ Stags ) (Liletima)

Less alfawance on Agril 1, 2024

Assets originated or purchased

MaodHicatlan af contractual cash flows (no derecognition)
Write-offs

Recoveries

Changes in risk parameters

Change ih measurement {12-month € lifetime)

Loss allowance on March 31, 2025

Assets originated or purchased

ModHfication of cantractual cash Rows (no derecognition)
Write-offs

Recoveries

Changes in risk parameters

Change in measurement {12-month € Ifetime}

Loss allowance on March 31, 2026

Policy {ar wilte off of loan assets:

843.31

3,887.33

117047

LE4BAY

32,831.79
{35173)

4,73066

6,855.88

3,018.94

458.00

66,507.11
(1,397.24)

11,586.54

3,876.93

the financial asset {either in Its entirety or a portion of it) This & the cuse when the Company determines

Loans are written off when the Company has no

that the borrower does not have assets or sources of Income that could generete sufficient cash Hows to repay the amounts subject to the write-off.

18} Liquidity risk

Liquidity risk is defined as tha risk that 1he Company will encounter difficulty in meeting obligatians assochted with financial lbilities that

h or anather fasset

ttled by delr

Liguidity 1ish arises because of the passibifity that the Company might be unable to meet its payment obligatisns when they fall due as s result of mitmatches in the timing of the cash flows under
hoth posmal and stress circumstances. Such scanarios cowdd occur when funding needed forilliquid asset pesitizns is not availble ta the Company mn sterptable terms.

Prudent liquidity risk implies

ufficient cash and

obligations when due and ta dose out market pasitions. Due to the dynamic naturs of the

committed credit lines,

campany

securities and the availability of funding through an adequate amaunt of committed eredit facifities to mect
ing bt flavibility in funding by maintaining avadability under

Manegement monitors ralling farecasts of the company's liguidity position (camprising the undrawn borrawing fucilities) and cash and cash equivalents on the basis of expertad cash flows, In
addition, the company's liquidity mansgzment policy Involves projecting cash flaws and considering the level of liquid assets necessary ta meet these, monitoring balan ce sheet liquidity ratios

st intamal and external reg y and

i on it of narncial abilitles RinLac
Particulars Carrying smount  Less than 1 year ""“;‘"1 "3 petween s and 5 year Total
R at March 31, 1026 T
Trade and other payables 1,74136 1474136 1474136
Borrowings 27.78829 27,604.70 114728 18,751.98
Other Financlal Liahilities 624254 631041 580 £31591
&,772.19 855647 118278
As at March 31, 2025
Trade and othar payables 174758 1,747.58 ]
Borrawlngs 3,29965 537425 111001
Other Financial Liabilitles LA 1 a1y
£,360.64 15991 1,360.38

{C) Market risk

Market risk is the risk that the fair value of future cash flows of a financiel instrument will fluct ate becuse of change in market prices.
Market disk camprises two types of risk: Interest rate risk and other price risk such as equity price risk, The Company's evposure ta market risk (¢  functian of asset labifty management snd

interest rale The Campany

| Intevestrate risk

sty monitors these risks and manages them through
and adopts various stratepes related to assets and liabilities. in line with the Company's risk management,

risk limits, The

reviews market-related rends and risks

Interest rate risk is the risk that the fair value or future cash fows of a financial instrument will fluctuate because of cha nge in market interest rates. Various variables are considerad by the

in ing the Company's b

ings to achieve a
During the periads presented in the financial statements, the Company has primarily barrowed funds under fived (nterest rate
therefare the Company ks not significantly evposed to interest rate risk on them

cost of funding.

with

and related party and

The Company Is mainly exposed to the Intarest rte risk dua to Its investment in mutual funds. The Interast rate risk arkas dus to uncertainthes 1bout tha future market interest rate on these

investments,
Exposure:
Ihe compsny sxporurs b tha Inlerest tute chuvges st Lhe undl of the reperting perisi ars a3 follow % lacs
Asat As at
Partt
s Tarch 31, 2026 March 31, 2005 A st Aorl 1.2024
Uablities
Variable Rate Barrawing 27,845.45 622631 329965
Serrathvity - )
Fot The year endad Fet the yest ended
el Bibirch 310, 2035 March 11, 2025
1% incremie In Mtssesl rate 27845 62.26
1% decrease In [nterest rate {278.45) {62.26}

L Forelgn Currency Risk

Forelgn currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changas in forelgn exchange rates, The Company’s no exposure to the risk of
changes in forelgn exchange rates relates primarily to the Company’s operating activities fwhen revenue or axpense is denominated in » foreign currency) and fareign currency denominated
investments measured at falr value; other than barrowing activitias (such as Extemal Cammarclal Borrawings)

Exposure:

The company eynaurs In LESM at the eid of the reparting perksd s o follow: In USH
Particulars Aa st faat

— March 31,2006 March 31,2025
Varlalis Rate Borrowiag - (00 20.55 2530

_ Sensitivity —
For the year ended For the year ended

fartoime Match 30,2026 March 31, 2025
1% |nerease In USDARR rute 2165) (19.45)
1% dedrersn in USD/INA rite 21.65 19.45
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33 Capital management

For the purposes of the company's capital management, capital Includes kssued capital and all other equity

feserves, The primary objective of the company's capital Management bs to mazimize

shareholder value. The company manages its capital structure and makes sdjustments in the light of changes in and the of the financial
The Campany manages fts capital structure and makes adjustments in light of changes in and the of the financail
Partasars Mot Asat
March 34,3006 Masch31, 2005 AwabAgid 1,3028
Capitalte Risk frsets Ration (CRAR)% G166 Ll
CRAR - Tler | Caplisif) 4189 4113
CRAR - Tier Il Captial(®) 1077 1106

LCR - Since this ratia is not required to be

by RBI ions. The dit

Tier U Capital includes hybird debt, subordinate debt is 15104 32 lacs (PY: 7481.19 lacs)

4) Captual Commlunents

for the sume is not applicable
Tier { Capital which companles share capital, statutory reserve and retsined earning Including current year porfit. Certaln adjustement are made to IND AS- based result and reserve, a5 prescribed by tha
REBI

Rlin Lacs
For the year ended For the year ended
Recticulers March 31, 206 March 31, 2025
Estimated emount of contracts {net of advances) remainingto be executed on capital account end nat prowided far LU NIL

41 Contingent IlabBitfes

Contingent liabllities {to the extent nat pravided for) ¥ NIL {Previaus year: TNIL}

42 Ratio Analysis
= - S
> Ratlo Name Formula March 31,2026 | March31,2025 |%Varlance Resson for varlance
Significant liquidity buildup. Driven by massie
P— fresh debt drawdowns kapt ready in liquid/ash
1 Current Current Assets / Current Liabilities 585 193 202.87% to fund the digitalloan
disbursement
increased leverage for growth. The company has
2 Debt-Equity Total Debt / Shareholder’s Equity 038 018 97.86% ngaressively rsised deht to scale up its digital AUM
{Assets Under Management)
Earnings evailable for debt service [PAT + Strong cash generation capacity. Driven by robust
interest cost + Forelgn Exchange Loss or (Galn) p 5
et} + Depreciation) / Debt Servi § Q apenational efficiency and lower default rates
3| Dubtservics Coverage |1 * Depreciation] / Debt Service { intare 110 291 10.88% Lypislof u high-yield, short-teno: igtal oun
cost & leasa payments + repayment of non .
t debt made during th od excludi partfolio, comfartably pacing ahead of dabt
curren! f made during the period extluding servicing obbgations
efi loans))
ROE underscores the highly lucrative and sealable
T 8
4 Retum on Equity scEoofh sherfases {ueeaes harEhokders 77.23% 120,064 3567% nature of digital lending backed by automated
R underwriting and high velocity of capital
L} o ntary Tormovsr Frenntie from ops foeeruga Inventory | MA A A
6| Trade Receiables Turmover | everuefrom °":::'°W:‘{: peros AOunt 38,854 55 62,690 06 -38.02% Shiftin collection/settlement cycles
] ' a A
7| Trade Payable Turnover e L L i e R 997 1013 -1.58%
Pavable
The drop indicates that the company is anyling a
higher base of Warking Capital {matching the high
a Net Capital Tumover i 0"'?"‘.’"( Average Warking 395 567 30.40% Current Ratio) ta support instant digital loan
apita L briefly ng i revenue
realization
5 Het Frold Frofu Altar Tax / Kasnnua fram Operatin a 51} 2.76% |
The dedine is due ta a significantly expanded
’ Eamings hefare_lnle[mst;‘fl);u and ;Tce;tlnnal copital basa that is cumently in the pracess of
10| Retum on Captal Emploved tems / Copitl hmTp VIG ‘::“gl e 63.67%) 87614 I being deployed into the loan book, causinga
Warth+Total Debt} temparary dikutian in immediate capital efficency.
1 Rutirn an by estmant Incame grem ram investad himds [/ fuerags | NA A
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4 Melated Party Disclostires

The Management hsa identified the following antities and Individuals as related parties of the Company for tha year ended on March 31, 2026 for the purpases nf raporting as per ind AS 14 - Related

Party Disclosures, which nre as under:

Hiaturs of Relsblonship

Ulthnate Parent Compary

Haine of Hin Company

¥uini Kumi Belt and Roed lloldings Fe Lid

ity avercidng Significanl nflusnce

Airthargs Markinn Private Lisped

Director

Stirfin Abats Bharath Privats Limitad

Rishilsh Bafa

Bemtidia Kumar Marma

| Girh Chandos Bulatoti
Latyrnl Kant Srtvartava

Santhoth Ungsngsuds Paul

Sammesr Harbschanda Gaibsed [ DOR- Jancsry 23, 2008

Ralyani Kotn [ DOA - Januery 23, 2026

Notes:

(iThe names of the related parties and nature of the refationships whare control exists are disclosed irrespective of whethar or not thare have been transaclions between the related parties. For others,
the names and the nature of relationships is disdosed only when the transactions are entered into by the Company with the related parties during the mulstence of the related party relstionship.

Koteahwar Vishweshwar Tubihlizs gt {GIA - nuary 20, 206 |

(i Aggregate of transactions and closing bakances for the year ended with these parties have been given below.

_{A) Tranactions with Relatad Barty R Tin Lees
Mo Hesd Relationship Hame of Related Party Year Ended Year Ended
- Watih 31, 2026 March 31, 203%

1 fsmunention Tiredar Fishakh wja 14126 1448 57

2 Remuneration Director [vendra Himmar Yorma 12 FY7)

3  Remumeration Dlectar Shankar gouda Ungan gouda Patil 1215 6.00

4 Remuneration Director Lawmi Kant Srivastava 12,75 100

5 Remumerstion Directar Girlsh Chander Dakakot! 135 1.00

6 Remunerstion Directar Samesr Harmchandra Godwad 5375 -
(A Btarnces with Retutnd Porty Rin ey
Mo lead Relationship Mama of Related Party At March 31, 2025 As ot March 35, J085
1 Othar Liabilties Ultimate Parent Company  Kuai Kuai Belt snd Road Holdings Pta Ltd 2,304.76 243138
&  Othsr Recaivable Assoclrte Company Asthovys Markinn Private LimResd 2873 2873
i Other Linh fitles Assaciate Company Sstfin Meta Bharath Meleate LismRed 4,367.594 1649.49
4 Loan outstanding Director Rishabh raja 51997 300 53

Terms and canditions of trensactions with related parties

Qutstanding balances af riated parties at the year-end are unsecurad and ssttlament acours in cash. Thore have bean no guarsntess provided or recaived for any relaled paily recehables w paysbies.
For the year ended March 31, 2026, the Company has not recorded s ny Impalrment of receivables relating to amounts owed by related parties. This assessment is undertaken each financial year through

examining the financial pasition of the related perty and the markat In which the relsted party opsrates
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44 Maturity analysls of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

%X In Lacs
Particulars As at March 31, 2026 As at March 31, 2025
Within 12 After 12 Within 12 After 12
months months Total months months gl
ASSETS
Financial Assets
Cash and Cash Equivalents 2,949.32 - 2,949.32 187.50 187.50
Receivables 13.21 13.21 7.29 7.29
Loans 1,23,704.55 1,23,704.55 54,471.97 54,471.97
Investments -
Other Financial Assets 15,687.80 50.84 15,738.64 9,009.95 45.01 9,054.96
Total Financial Assets 1,42,354.87 50.84 1,42,405.71 63,676.71 45.01 63,721.72
Non Financial Assets
Deferred tax assets (net) 3,015.99 3,015.99 1,981.81 1,981.81
Property, Plant and Equipment 51.10 51.10 53.59 53.59
Right of Use Assets - 208.95 208.95 464.13 464.13
Intangible Assets - 4.70 4.70 6.67 6.67
Other Non Financlal Assets - 105.24 105.24 191.62 191.62
Total Non-Financlal Assets - 3,385.98 3,395.98 - 2,697.82 2,697.82
Total Assets 1,42,354.87 3,436.82 1,45,801.70 63,676.71 2,742.83 66,419.54
EQUITY AND LIABILITIES
LIABILITIES
Financiel Liabilitles
Trade and other payables 14,741.36 - 14,741.36 14,714.95 - 14,714.95
Borrowings 26,790.21 998.08 27,788.29 5,209.30 1,010.95 6,220.25
Other Financlal Liabilities 6,237.08 5.46 6,242.54 2,788.25 218.38 3,006.63
Total Financial Liabilitles 47,768.65 1,003.54 48,772.19 22,712.50 1,229.33 23,941.83
Non Financial Liabilities
Liabilities for currant tax (net) 24,306.93 - 24,306.93 10,274.98 - 10,274.98
Provisions 7.25 65.33 72.58 012 38.33 38.46
Other Non Financial Liabilities 39.61 . 35.61 5.86 - 5.86
Total Non Financlal Liabllities 24,353.79 65.33 24,419.12 10,280.96 38.33 10,319.29
Total Liabllitles 72,122.44 1,068.87 73,191.31 32,993.46 1,267.66 34,261.12

Aoents s

,". N

Page 100



SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900AS2012PTC011294
Notes to nccaunt for the year ended March 31, 2026

45 RB! Dsclosura
A Schedule of = Nun-Deposit Taking Nan-Banking Financlal company
Disch o Mester Direction - RBI/DOR/2023-24/106 DOR.FIN.REC.N0.45/03.10.113/2023-24 an disclosure requirements under Scale Based Regubation for NBFCs dated October 18, 2023
as amended,
1) Liabilitles Side
As =t March 31, 2026 As at March 31, 2005
SrNo Particulars Amaunt Amount
Fodaba il Amount Overdue 5 8 Amount Overdue
[ L 3
a) Debentures: Secured
by Debentures: Unsecured . . a
c) Unsecured loan 14,536.43 - 14,536.43
d) Other Loans — Related Party 2,824.73 - 2,731.93
e) Other Loans — Other then related parties 54,02 54.37
f) Overdraft Facility 217.51 - 170.87
2) Assets Skde (Gross) - o
SrNo Particulars As at March 31, 2026 As at March 31, 2@5
a) Secured Laans -
b) Unsecured Loans 1,39,168.02 62,221.56
3)i oy
srNo Type Category As st March 31, 2026 As at March 31, 2025
a) Current Investments Units of Mutual Funds (Quoted)
b} Lang Term investments Equity (Unquoted)
€) Long Term Investments Debentures & Bonds (Unquoted)
4) Borrower Group Classification
As at March 31, 2026 As wt March 31, 2025
St No Category Secured Unsecured Total Secured Unsecured Total
a) Related Parties = 2,824.73 21.8314.73 . 2,731.93 2,731.93
b) Other than Related Parties - 14,807.97 14,807.97 . 14,761.67 14,761.67
5) Investor Group Classification
SPNo Cate As wt March !1‘ 2026 As ot March 34, 2025
e Market Value _ Book Value Market Value Book Valus
a) Other than Related Parties - - -
8 The tollowing disck is required to RBI circular dated March 13, 2020 - Circular No. RBI/2018-20/170 DOR {NBFC).CC.PD. No.109/22.10.106/2019-20,
As ot March 31, 2026
Asset Classification  Gross carrying  Loss allawances fet Carryingamount  Provision required as  Dfarance betwaan
a3 perind AS109  amountes par  (pravisions) as per IRACP norms Ind AS 109 provisions
Assat classification as per RBI norms Ind AS required under Ind and IRACP niorms
AS 109
Parforming Assets Standard
Standard Stage 1 1,24,577.86 11,586.54 1,12,991.32 518.2871463 11,068.25
Stage 2 14,590.16 3,876.93 10,713.22 57.03184782 3,819.90
Stage 3 . -
Subtotal 1,39,168.00 15,463.47 1.23,704.55 57532 14,888.15
Mam Parforming Assots (NPA)
Substandard Stage 3 - . = =
Doubtful-up to 1 year Stage 3 . - -
1103 years Stage 3 -
More than 3 years Stage 3 . -
Sulbstotal for doubtful
Loss Stage 3
for NPA
Other {tems such as guarantees, laan commitments, etc. Stage 1 - - -
which are In the scope of Ind AS 109 but not covered under  Stage 2 2 ¥ 3 &
current Income Recognition, Asset Classification and Stage 3 = - =
Subtotal - - - - =
Stage 1 1,24,577.86 1158654 1,12,99133 518.29 11,068 25
Total Stage 2 14,590.16 3,876.93 10,713.22 57.03 3,819.90
Stage 3 -

1,39, 16802 16,463.47 1,23, 704 55 575.32 14.885.15

~ents B

-~
oS
/B :
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As ot March 31, 2005
Assat ClassHicatlon  Gross carrying Loss aflowances  Net Carrying amount  Provislon required as  Differeice between
asperind AS109  amount as per (provisions) as per IRACP norms tnd AS 109 provhlons
Asset classificatian as per RE! norma Ind AS required under Ind and IRACP norms
AS 109
Performing Assets Standard
Standard Stage 1 50,860.23 4,730.66 46,129 58 13164 4599.02
Stage 2 11,361.33 3,018.94 B,342.39 27.99 2,990.95
Stage 3 o 0,00 .00 0.00
Subtstal 62,721.56 7,740.59 54,471.97 159.63 7,589.95
Nan Performing Aasats (NPA)
Substandard Stage 3 . F . .
Doubtful-up to 1 year Stage 3 . 2
1to3 years Stage 3
More than 3 years Stage 3 . . -
Subtatal for doubtfut
Loss Stage 3 -
Subtotal for NPA . . =
Qther items such as guarantees, loan commitments, etc, Stagel - . =
which are in the scope of Ind AS 109 but not covered under Stage 2 - - -
current Incoone Recognition, Asset Classification and Stage3 ’ -
Subtotsl . ) = J =
Stags 1 50,860.23 4,730.66 46,129.58 13164 455501
Total Stage 2 11,361.33 3,018.94 834239 27.99 2,990 95
Stage 3 - - -
62221.56 7,749.59 54,471.97 159.63 758996
C Exposwre
i) Saciotis] Exposura
As st March 31, 2026 As at Mi:!:h 31, 2025
Jotal Exposine Percentage of Total Exposure
({including on Percentage of Gross
i balance shest and Groas NPA S;::;:A':‘ :::ul s(::::::f"f-::m Gross NPA NPAs to total exposwa
off-balance sheot In that sector
sector shest exposume)
a¥pasure)
Personal Loans
Other 1,39,168.02 0.00 100% 62,221 56 0.00 100%

ity faaifstate exposure
There is no exposure to res| estate during the current year and in the previous year
1y Capital Markets exposure
There Is no exposure to capital markets during the current year and In the previous year
v) Intra-gvoup exposures
There is no intra-group exposure during the current year and in the previous year
v) Urhedged forelgn Y
The Company's exposure of unhedged foreign currency risk at the end of the reporting periad Is NiL {Previaus year - Nil)

D Disclaswe of complaints

M y inf an plai ivad by an NBFC from and fram tha Offices of Ombuds
Sr.No  Partleutars FY 2025-26 FY 2024-25
Complaints received by the NBFC from its customers
1 Number of complaints pending at beginning of the year 13 19
2 Number of complalnts recelved during the year 30629 20793
3 Number of complalnts dispased during the year 30452 20799
3.1 Of which, number of complaints rejected by the NBFC a a
4 Number of complaints pending at the end of the year 180 13
Maintainable complaints received by the NBFC from OFfice of RBI
5.* Number of maintainable complaints received by the NBFC from Office of RBI 192 76
5.1. Of 5, number of complaints resolved in favour of the NBFC by Offica of Ombudsman
5.2 Of 5, number of complaints resolved through conciliati Vmediation/advisories issued by Office of Ombudsman
5.3 0Of 5, numhber of complaints resolved after passing of Awards by Office of Ombudsman agalnst the NBFC

6.* Number of Awards unimp d within the stipulated time (other than those appealad)
Note: Maintainable complaints refer o comptalnts on tye grourids specifically mentioned in Integrated Ombudsman Scheme, 2021 {previausty the Ombudsman Scheme for Non-Banking Financlal
Companies, 1| and covered within the ambit of the Scheime.

* it shall only be applicable to NBFC which is included under the Reserve Bank - Integrated Ombudsman Scheme, 2021
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{#) Top fiwa ds of cormplnl ived by the NBFC from customers

di of complh y (ke pl Number of complaints Humber af complaints panding at

rolsting to) recoived during the year the endl of the year

TY-202526
Service charges 19175 52
Credit report related 72719 %0
Others 4175 37
Total 30629 180
FY 2024-25
Service charges 14399 3
Credit report related 5210 8
Others 1184 2
Toal 2079) 3
The list of groumds of complaints given below are Indicative only.
1 Credit Cards
n Difficulty In operation of accounts
m Mis-selling
v Recovery Agents/ Direct Sales Agents
v Loans and advances
vi demmwm[wmm/mdwps
vl Non-ob: of fair code
will Staff behaviour
he Faciifdes formwdﬂngﬂnufﬂu/adhemmmsmbedwoﬂdm hours, etc.
x 10. Others
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46 First Time Adoptian

47 A

A. Transition to Ind AS

These financial statements of the Company for the year ended March 31, 2026 are the first financial statements prepared in accordance with Indian Accounting Standards (*Ind AS”) as
notified under Section 133 of the Companies Act, 2013 read with relevant rules

For periods up to and including the year ended March 31, 2025, the Company prepared its financial statements in accordance with the accounting standards notified under the Companies

{Accounting Standards) Rules, 2006 {previous GAAP)

The date of transition to Ind AS is Aprit 1, 2024, and accardingly, the Company has prepared an opening Ind AS Balance Sheet as at that date.

B. Optional Exemptions Availed

In preparing these financial statements, the Company has applied the optional exemptions available under Ind AS 101 “First-time Adoption of Indian Accounting Standards” as follows:

Property, Plant and {PPE)

The Company has elected to continue with the carrying value of all its property, plant and equipment as recognised in the financlal statements prepared under previous GAAP as at the date

of transition to Ind AS, and use the same as its deemed cost as at the transition date.

C. Mandatory Exceptions Applied

The Company has applied the mandatory exceptions in accordance with Ind AS 101.

D. Impact of Transitlon to Ind AS

The adoption of ind AS has not lted in any

to the previously reparted financial position, financial performance, or cash flows of the Company.

Reconciliation af Bulance sheet as at April 01, 2024 and March 31, 2025 Rin Lacs
Particulurs As at March 31, 2025 As at Aprll 01, 2024
IGAAP Ad] Ind AS IGAAP Adjustment Ind AS
ASSETS
Financlal Assets
Cash and Cash Equivalents 187.50 187.50 544.86 544.86
Receivables 7.29 - 7.29 - . -
Loans 63,695.12 {9,223.15) 54,471.97 15,732.48 (1,987.28) 13,745.20
Investments . . - 96.61 96.61
Other Financial Assets 3,661.70 (606.74) 9,054 96 1,801 50 {198.55) 1,602.95
Totsl Finandial Assets 73,551.61 {9,829,89) 63,721.72 18,175.45 (2,185.43) 15,989.62
Non Financial Assels
Defarred tax assets (net) 1245 1,969.36 198181 1.55 534.87 536.42
Property, Planl and Equiprmient 53.59 0.00 5358 29.03 0.00 29.03
Right of Use Assets . 46413 464,13 678.94 678.94
Intangible Assets 667 {0.00) 6.67 8.68 {0.00) 8.68
Other Non Financial Assets 191.62 . 191.62 45.87 - 45.87
Total Non-Financial Assets 264.33 2,433.49 2,697,682 85.13 1,213.80 1,298.93
Total Assets 73,815.94 (7.396.40) 66,419.54 18,260.58 (972.03) 17,288.55
EQUITY AND LIABILITIES
LIABILITIES
Flnanclal Liabilities
Trade and other payables 14,714,95 14,714.95 1,747.58 . 1,747.58
Borrowings 6,155.17 65,08 6,220.25 3,366.86 (67.21) 3,299.65
Other Financial Liabilities 2,536.55 470,08 3,006.,63 649.81 663.59 1,313.41
Total Financial Uabilities 23,406.67 535.16 23,941.83 5,764.26 596,38 6,360.64
Non Finandlal Liabllitles
Liabilities for current tax (net) 10,274.98 10,274.98 2,879.63 . 2,879.63
Provisions 3846 - 3846 1311 1311
Other Non Financial Liabilities 586 - 586 .
Total Non Financial LiabHitles 10.319.20 . 10,319.20 2,879.63 13.11 2.892.73
Total Liabilitles 33,725.96 535,16 34,261.12 8,643.88 609.49 9,253.37
EQUITY
Equity Share Capital 205.00 . 205.00 205.00 . 205.00
Other Equity 39,884.97 {7.931.56) 31,953.42 g411.70 {1,581.52) 7.830.18
Total Equity 40.089.97 {7,931.56) 32,158.42 9,616.70  {1,581.52) 8.035.18
Total Equity and Liabilitles 73.815.94 17,396.40) 665,419.54 18,260.58 (972.03) 17.288.55
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B. Reconciliation of statement of profit for the year ended March 31, 2025 Rin Lacs
Particular IGAAP Adji Ind AS
INCOME
Interest Income 8,470.35 4.35 8,474.70
Fee and Cammission lncome 1,07,837.70 (2,03048) 1,05,807.23
Other income 0.94 0 0.94
Total Income 1,16,308,99 (,0286,12) 1,14,282.87
EXPENSES
Finance Costs 597.85 52.91 650.76
Fee and Commission Expenses 22,189.37 [+] 22,189.37
impairment of financial instruments 32,595.58 5.617.93 38,213.51
Employee Beneflts Expense 2,554.15 (19.48) 2,534.67
Depreciation and Amortizatien Expense 32.23 214,81 252.03
Foreign Exchange (Gain)/Loss {net) - 0.00
Other Expenses 17,582.84 [114,13) 17,468.71
Total Expenses 75,557.01 5,752.04 41,209.05
Profit/(Loss) before Tax 40,751,98 (7,778.16) 32,973.81
Tax expenses for the year 10,278.70 (1.432.49) 8,845.81
Profit/|Loss) for the year {A) 30,473.28 {6,345.27) 24,128.01
Other comprehensive income - (4.77) (4.77)
Total Comprehensive Profit/(Loss) for the year(A+B) 30,473.28 |6,350.04) 24,123.24
€. Reconciliation of equity: T in Lacs
Particular As at March 31, 2025 As at April 1, 2024
Equity as per previous IGAAP 40,089,97 9,616.70
Equity as per previous Ind As 32,158.42 8,035.18

D.  Following the nalure and purpose of each adjustment made during the first-time adoptian transition.
- Processing Fees & Borrowing Costs (Financial Liabilities at Amortised Cost)
Financial liabilities (like borrowings) must be recognized net of transaction costs under the Effective Interest Rate {EIR) method

ii. Expected CredIt Loss (ECL) Framework
Shifting from an incurred loss model to an Expected Credit Loss (ECL) forward-looking model for trade receivables and financial assets.

Gratuity Provision (Employee Benefits)
Defined benefit abligations must be valued using actuarial assumptions via the Projected Unit Credit method.

iv. lease Adjustments (Right-of-Use Asset & Lease Liability)
Elimination of operating lease treatments; all eases must bring a Right-of-Use (ROU) asset and a corresponding Lease Liability onto the
balance sheet.

<

Deferred Tax Adjustments
Balance sheet approach focusing on temporary differences between the accounting carrying amount and the tax base of assets and liabilities.

Page 105



\I\V-

Ve
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48 Statutory Infarmation
(i) The Company does nat have any benaml property, where any proceeding hias been inftiated or pending against the Company far holding any benar( property.
{if) The Campany was hot required to file quarterly statement/returns of curent assets with the banks or financlal Institutlons w.r.t. secured worklng capltal.
{iii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foralgn entities IntermedIaries) with the und ding that the Ir dlary shall:
{a) directly or indirectly lend or invest in other persons or entltles identified in any manner whatsoever by or on behalf of the Company {Ultimate Beneficiaries) ar
(b} provide any guarantee, securily or the Ifke ta or on behalf of the Ultimate Beneficiaries,

() The Compary has not recelved any fund from any person(s) or entity(ies), including foreign entitles (Funding Party} with the understanding {whether recorded In writing or atherwise) that the
Company shall:
(a) directly or indirectly lend or Invest in cther persons or entitles identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
{b} provide any guarantee, security or the like to or on behalf of the Uitimate Beneficiaries.
(v} Based on the information available with the Company, thers are na transactions with struck off companies
{vi) The Company does not have Immavable Property during reporting financial year.
{vi) The Company has not revalued its Property, Plant and Equipment and Intangible assets,
{vill) The Company has no Intangible assets under development
{ix) The Company has not been declared Wilful Defaulter by any bank ar flnancial institution or any ather lender.
{x) The Company does not have any charges or satisfaction, which is yat to be registered with ROC beyond the statutory period

(%) The Company is in compliance with number of layers of companies in accordance with clause B7 of Section 2 of the Act read with the Companles {Restriction on number of Layers) Rules, 2017.

{xii) The Company has notentered Inta any scheme of arrangement appraved by the Competent Autharity in terims of sections 230 ta 237 of the Companles Act, 2013

(It} The Company has not traded or [nvested in crypto currency or virtual currency during the financlal year
(xiv) No transactlons recorded In the boaks of accounts that has been surrendered or disclosed as income during the period in the tax assessments under the Income Tax Act, 1961.

49 Audit Trall

The Company uses an accounting software for maintalning its books of account which has a feature of recording audit trail {edit {og) facility and the same has operated throughout the year for all

relevant transactions recarded in the accaunting software. Further, there is na instance of audit trail feature being tampered with in respect of the accounting software where such feature is
enabled.

Additionally, the audit trail has been preserved by the Company as per the statutory requirements for record retention.

50 Events occuring after the batance sheet date

The Company evaluates events and transactions that accur subsequent to the balance sheet date but prior to the financial statements to determine the necesslty for recognition and/or reporting of

any of thase avants and transactions In tha financial statements. As of 21.08.2026, there were no subsequent events to be rcognized or reported that are nat already disclosed

The accompanying notes form an integral part of financial statements
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