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CA 

To, 

Atul Jaiswal & Associates 

CHARTERED ACCOUNTANTS 

The Members of, 

Opinion 

Sayyam lnvestments Private Limited (U74900AS2012 PTCO11294). 

Report on the audit of the Financial Statements 

Mob. : +91 9699622890 
+91 8850908205 

Email: cajaiswalatul@gmail.com 

INDEPENDENT AUDITOR'S REPORT 

We have audited the accompanying Financial Statements of Sayyam Investments Private 
Limited (U74900AS2012PTCO11294) (the Company") engaged in the business of financing 
loans and advances and has valid Certificate of Registration from RBI for running the 
business of NBFC - ICC (Investment Credit Company), which comprise the Balance Sheet as 
at March 31, 2024, and the Statement of Profit and Loss and Statement of Cash Flows for the 
year ended on that date, and notes to the Financial Statements, including a summary of 
significant accounting policies and other explanatory information. 

Basis for our Opinion 

We express an unqualified opinion �in our opinion and to the best of our information and 
according to the explanations given to us, , the aforesaid financial statements give the 
information required by the Companies Act, 2013, as amended ("the Act") in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit 
including other comprehensive income, its cash flows and the changes in equity for the year 
ended on that date. 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing (SAS) specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the Auditor's responsibilities 
for the audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the code of ethics issued by the Institute of Chartered 
Accountants of India (CAI) together with the ethical requirements that are relevant to our 
audit of the Financial Statements under the provisions of the Act and the rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion on the financial statements. SWAL &AS 

CHARTERED 
ACCOUNTANTS 
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A Atul Jaiswal & Associates 
CHARTERED ACCOUNTANTs 

Key Audit Matters 

Other Matters 

Mob. : +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

Key Audit Matters are those matters that in our professional judgement, were of most 
significance in our audit of the Financial Statements of the current period. These matters 
were addressed in the context of our audit of the Financial Statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 
Company as it is an unlisted company. 

As per our observation, attention is invited on the following matters. 

A. Irregularity in CIBIL reporting : While conducting audit It was observed that CIBIL 
Reporting is not accurate (Bad debts late reported some of the June 2023 overdue 
reported in March 2024, Delay in reporting recovery of bad debts). Also on 
verification of CIBIL reporting we state that the internal controls governing the CIBIL 
reporting needs to be improved. 

B. Summary Accounting_: Summary accounting is being followed by the company due 
to voluminous data, we have checked the data on sampling basis. 

Information other than the Financial Statements and Auditors' Report thereon 

The Company's Board of Directors are responsible for the preparation of the other 
information. The other information comprises the information included in the Board's 
Report including Annexure(s) to Board's Report, but does not include the Financial 
Statements and our auditor's report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the Standalone Financial Statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information; we are required to report that fact. We have nothing to report in 
this regard. 

Firm Regn 
145892W 
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CA Atul Jaiswal & Associates 

CHARTERED ACCOUNTANTS 

Management's responsibility for the Financial Statements 

Mob.: +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

The Company's Board of Directors are responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these Financial Statements that give a true and 
fair view of the financial position, financial performance, changes in equity and Cash Flows of 
the Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonatble and prudent; and design, 
implementation and maintenan ce of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors Responsibilities for the audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that incdudes our opinion. Reasonable Assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 

9 :407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumbai -4000e 
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CA Atul Jaiswal & Associates 

CHARTERED ACCOUNTANTs 

Mob. : +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 
forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)() 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Financial Statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the Financial Statements, 
including the disclosures, and whether the Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

ASS Firm Regn 
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CA Atul Jaiswal & Associates 

CHARTERED ACCOUN TANTS 

Report On Other Legal And Regulatory Requirements 

Mob.: +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the Annexure "A", a statement on the matters specified in paragraphs 3 
and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit And Loss, and the Cash Flows Statement dealt 
with by this report are in agreement with the books of account; 

(d) In our opinion, the aforesaid Financial Statements comply with the accounting standards 
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 
2014; 

(e) On the basis of the written representations received from the directors as on March 31, 
2024 taken on record by the board of directors, none of the directors is disqualified as on 
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) During the course of our audit with respect to the adequacy of the internal financial 
controls over financial reporting of the Company and the operating effectiveness of such 
controls, it became apparent that the internal controls of the company did not 
proportionately align with the size of the business which led to operational discrepancies 
that were identified during our audit with respect to CIBIL reporting & also there were some 
reports which we are not able to generate from system. 

(e) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended, we report that section 197 
is not applicable on private company. Hence reporting as per section 197(16) is not required; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us; 

i. The Company does not have any pending litigations which would impact its financial 
position. AL & NAL ASS Firm Regn 

145892\W 
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A Atul Jaiswal & Associates 
cHARTERED ACGOUNTANTS 

Mob. : +91 9699622890 
+91 8850908205 

Email: cajaiswalatul@gmail.com 

ii. The Company did not have any long-term contracts including derivatives contracts for 
which there were any material foreseeable losses. 

ii. There were no amounts which required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. The management has represented that, to the best of its knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the company to or in any other person(s) or entity(ies), including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons r 
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

v. The management has represented, that, to the best of its knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been received by the company 
from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

vi. Based on audit procedures which we considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) contain any material mis-statement. 

vi. The company has not declared or paid any dividend during the year in contravention of 
the proisions of section 123 of the Companies Act, 2013. 

SWAL 

& A 
Firm Regn. ASS 
145892W 

CHARTERED 
ACCOUNTANTS 

Membersh1p 
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A 
1 

Atul Jaiswal & ASsociates 

() Rule 11(g) reporting: 

CHARTERED ACCOUNTANTS 

The company has used accounting software for maintaining its books of account 
that has a facility for recording an audit trail (edit log). 

2. The audit trail is operated throughout the year for all transactions recorded in 
the software. 

3. The audit trail feature is used by the company. 
4. The audit trail has been preserved by the company as per statutory requirements 

for record retention. 

For: Atul Jaiswal and Associates 
Chartered Accountant 
FRN: 145892W 

Proprietor 

CA Atul Jaiswal 

M.No. 180587 

Date: 07-09-2024 

Firm Regn 

Place: Mumbai 

Mob. : +91 9699622890 
+91 8850908205 

Email:cajaiswalatulOgmail.com 
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CA Atul Jaiswal & Associates 

CHARTERED ACCOUNTANTS 

Annexure"A" to the Independent Auditor's Report 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of 
our report to the members of Sayyam Investments Prlvate Limited (U74900AS2012PTC011294) of 
even date) 

On the basis of the information and explanation given to us during the course of our audit, 
we report that: 

1) (0 (a)The company is maintaining proper records showing full particulars, including 
quantitative details and situation of Property, Plant & Equipment. 

NA 

(b) The company is maintaining proper records showing full particulars of 
intangible assets. 

(i) The Property, Plant & Equipment have been physically verified by the 
management at reasonable intervals. 

(i) The title deeds of immovable properties shown in the financial statements are 
held in the name of the company. The company does not hold any immovable 
property, hence it is not applicable. 

Description 
of Property 

If not, provide the details thereof in the format below: 

Gross 

Carrying 
Value 

NA 

Held in 
Name 
of 

Mob. : +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

NA 

Whether 
Promoter 
Director 
ortheir 
relative or 
employee 

NA 

Period held Reason 
indicate 
range where 
appropriate 

NA 

fornot 
being 

Held in 
name of 

company, 

Also 
mention 

any 

dispute. 

The company has not revalued its Property, Plant & Equipment or Intangible assets or 
both during the year. 

(v) No proceedings have been initiated against the company for holding benami 
property under The Benami Transactions (Prohibition) Act, 1988 and rules made 
thereunder and the details have been appropriately disclosed in the financial 
statements. Not Applicable 

SWAL & As 
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Atul Jaiswal & Associates 
CHARTERED ACCOUNTANTS 

(ii) Income tax for financial year 2022-23 was deposited late in May 2024 along with 
interest of Rs 2,11,01,543. 

Nature of 

borrowing 
including 

8) There are no transactions that are not recorded in the books of accOunt to be 

surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961; 

debt 
securities 

9) () The company has not defaulted in any repayment of dues to any financial 
institution or bank or debenture holders. if yes, the period and the amount of 
default to be reported as per the format below: 

Name of 
lender 

* lender wise 

details to be 
provided in 
case of 

defaults to 

banks, 
financial 
institutions 

and 

Government. 

Amount 
not paid 
on due 

Mob.: +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

date 

Whether 
principalor 
interest 

No. of 

days 
delay or 
unpaid 

Remarks, 
if any 

(ii) The company has not been declared as a wilful defaulter by any bank or 
financial institution or other lender. 

(ii) The term loans have been utilised for the purposes for which they were 
obtained. 

If yes, the nature and amount to be indicated. 

If not, the amount of loan so diverted and the purpose for which it is used may 
bereported 

(iv) The funds raised on short term basis have not been utilised for long term 
purposes, - Not Applicable 

(v) The Company has not taken any funds from any entity or person on account 
of or to meet the obligations of its subsidiaries, associates or joint ventures. 

SWAL 

&ASS 
° :407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumbai - 400067 
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A Atul Jaiswal & ASsociates 

CHARTERED ACCOUNTANTS 

Mob. : +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 
(vi) The Company has not raised any loans during the year on the pledge of 

securities held in its subsidiaries, joint ventures or associate companies. 

10) (0) The company has not nmade any initial public offer during the year. 

(ii) The company has not made any preferential allotment or private placement of 
shares/debentures during the year. 

11) () Based upon the audit procedures performed and information and explanations 
given to us by the management, we report that no fraud by the company or on 
the company by its officers/employees have not been noticed or reported 
during the course of our audit. 

{) whether any report under sub-Section (12) of Section 143 of the Companies 
Acthas not been filed by the auditors in Form ADT-4 as prescribed under 
Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central 
Government. 

There are no such events which require attention to filed by the auditors From 
ADT-4 as prescribed under rule 13 of companies(Audit and Auditors) Rules 2014 
with the Central Government. 

(ii) whether the auditor has not considered whistle-blower complaints, if any, 
received during the year by the Company. No such complaints received 
during the year. 

12) The transactions entered into with related parties are in compliance with section 
177 & 188 of The Companies Act 2013 and the details have been disclosed in the 
financial statements as required by the applicable accounting standards. 

13)(0) The company has an internal audit system commensurate with the size and 
nature of its business. Not Applicable 

(ü) The reports of the Internal Auditors for the period under audit has been 
considered. Not Applicable 

14) The company has not entered into any non-cash transactions with directors or 
persons connected with directors, during the year. 

15) () The company is required to be registered under section 45-1A of TheReserve 
Bank of India Act, 1934. The company has taken registration accordingly. 

WAL & ASS 
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CHARTERED ACCOUNTANTS 

Mob. : +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 
(i) whether the Company has not conducted any Non-Banking Financial or 

Housing Finance activities without a valid Certificate of Registration (CoR) 
from the Reserve Bank of India as per the Reserve Bank of India Act 1934. 
The company have the valid Certificate of Registration. 

(ii) whether the Company is a Core Investment Company (CIC) as defined 

under the Regulations by the Reserve Bank of lndia? (Not Appliacble) If so, 
whether it continues to fulfil the criteria of a CIC and In case the company is 

an exempted or unregistered ClC, whether it continues to fulfil such criteria 

(iv) Whether the Group has more than one CIC as part of the Group,(Not 

Applicable) if yes, indicatethe number of CICs which are part of the Group. 

15) The company has not incurred cash losses in the Financial Year and in the immediately 
preceding Financial Year.. 

17) There has not been any resignation of the statutory auditors during the year. 
if so, whether the auditor has taken into consideration the issues, objections or 
concerns raísed by the outgoing auditors; 

18) On the basis of the financial ratios, ageing and expected dates of realization of 
financial assets and payment of financial liabilities, other. information accompanying 
the financial staterments, the auditor's knowledge of the Board of Directors and 
management plans, we are of the opinion that no material uncertainty exists as on 
the date of the audit report that company is capable of meeting its liabilities existing 
at the date of balance sheet as and when they fall due within a period of one year 
from the balance sheet date. 

19) () In respect of other than ongoing projects, the company has not transferred 
unspent amount to a Fund specified in Schedule VIl to the Companies Act within 
a period of six months of the expiry of the financial year in compliance with 

second proviso to sub-section (5) of section 135 of the said Act. Not Applicable 

() in respect of other than ongoing projects, the company has not transferred any 
amount remaining unspent under section (5) of section 135 of Companies Act 
to special account in compliance with provision of sub section (6) of section 135 
of the said Act Not Applicable 

20) There are no qualifications or adverse remarks by the respective auditors in the 
Companies (Auditor's Report) Order (CARO) reports of the companies included in the 
consolidated financial statements. SWAL 

&Ass Firm Regn 
145892W 
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CA Atul Jaiswal & ASsociates 

CHARTERED ACcOUNTANTS 

21) In the case of a Nidhi Company, the following points should also be considered:(Not 
Applicable) 

() Whether the Nidhi Company has complied with the Net Owned Funds to 
Deposits in the ratio of 1:20 to meet out the liability. 

(i) whether the Nidhi Company is maintaining ten per cent unencumbered 
term deposits as specified in the Nidhi Rules, 2014 to meet out the liability; 

(ii) whether there has been any default in payment of interest on deposits or 
repayment thereof for any period and if so, the details thereof 

For: Atul Jaiswal and Associates 
Chartered Accountant 
FRN: 145892W 

CA Atul Jaiswal 

Proprietor 

M.No. 180587 

Date: 07-09-2024 
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Report on Internal Financial Controls with reference to financial 
Statements 

Annexure 'B' 

Report on the Intermal Financial Controls under Clause () of Sub-section 3 of Section 143 of 
the Companies Act. 2013 ("the Act") 

Management's Responsibility for Internal Financial Controls 

We have audited the internal financial controls over financial reporting of SAYYAM 
INVESTMENTS PRIVATE LIMITED ("the Compay") as of March 31, 2024 in conjunction 
with our audit of the financial statements of the Company for the year ended on that date. 

Auditors' Responsibility 

The Company's management is responsible for establishing and maintaining internal financial 
controis based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perfom the 
audit to obtain reasonable assurance about whether adequate Internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in 
all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Qur audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial control over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. NAL & AsS 

Firm Regn 
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CHARTERED ACCOUNTANTS 

We believe that the audit evidence we have obtained is suffcient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Mob. : +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's intermal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's intemal financial control over financial reporting includes those 
policies and procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 

2. Provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 
principles, and those receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquistion, use, or disposition of the company's assets that could have a material effect on 
the financial statements. 

Opinion 

Inherent Limitations of lnternal Financial Controls Qver Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of colusion or improper managerment override of controis, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating efectively as at March 31, 2024, based on the intemal control over 
financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 
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A Atul Jaiswal & Associates 

CHARTERED ACcoUNTANTS 

To the Board of Directors of SAYYAM INVESTMENTS PRIVATE LIMITED 

We have audited the Balance Sheet of SAYYAM INVESTMENTs PRIVATE LIMITED ("the 
Company"), as at March 31, 2024, and the Statement of Proft and Loss, for the year ended 

on that date, both annexed thereto. 

As required by the Non-Banking Financial Companies Auditor's Report (Reseve Bank) 
Directions. 2016 issued in terms of sub-section (1A) of section 45 MA of the Reserve Bank of 

India Act, 1934, our responsibility is to report on the matters specified in paragraphs 3 and 4 
of the said Directions, and now we report, on the matters to the extent applicable to the 
company, as hereunder: 

1. The company has obtained a certificate of registration from the Reserve Bank of India and 
the company is a non- deposit accepting non-banking financial company and is presently 
engaged mainly in investment activities and providing loans. 

2. The company is entitled to continue to hold such COR in terms of its financial asset / 
income pattern as on March 31,2024. 

3. The company meets the required net owned fund requirement as laid down in Master 
Direction - Non-Banking Financial Company -Non-Systemically Important Non-Deposit taking 
Company (Reserve Bank) Directions, 2016 

AUDITORS REPORT 

4. The Board of Directors has passed a resolution for the non-acceptance of any public 
deposits. 

For: Atul Jaiswal and Associates 

6. The Company has not accepted any public deposits during the relevant year. 

Chartered Accountant 

6. The company has complied with the prudential norms relating to income recognition, 
accounting standards, asset classification and provisioning for bad and doubtful debts as 
applicable to it in terms of Non-Banking Financial Company - Non- Systemically Important 
Non-Deposit taking Company (Reserve Bank) Directions, 2016. 

FRN: 145892W 

(Under RBI Act) 

CA Atul Jaiswal 

M.No. 180587 

Proprietor 
UDIN: 24180587BKFERR1633 

Date: 07-09-2024 

Mob.: +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

Place: Mumbai 

& 
Firm Regn 
145892Vw 

CHARTERED 
ACCOUNTANTS 

Membership 
No 180587 

MUMB 

IAT 

9 :407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumbai � 400067. 

49



A Atul Jaiswal & Associates 

CHARTERED ACcoUNTANTS 

Statutory Auditors Certificate regarding continuation of business of 
NBFI for the year ended 31st March 2024 

We do certify that the company Sayyam Investments Private Limited is continuing the 
business of NBFI requiring holding of Certificate of Registration under Section 45-1A of the 
RBI Act, 1934 for the year ended 31st March,2024 as per the prescribed guidelines and 

criteria of RBI, wherein the company's financial assets is more than 50 percent of its total 
asset and the income from the financial assets is more than 50 percent of its gross income. 

The computation sheet of the same is attached separately. 

For: Atul Jaiswal and Associates 

Chartered Accountant 
FRN: 145892W 

CA Atul Jaiswal 

Proprietor 
M.No. 180587 

Date: 07-09-2024 
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Atul Jaiswal & Associates 

CHARTERED ACCOUNTANTS 

M/s Sayyam Investments Pvt. Ltd 

FINANCIAL ASSET 

Financial Assets and Financial Income of the Company, for the financial year ending 
on 31 March, 2024. 

Cash and Cash Equivalents 

Investments 

Short term Loans and Advances 

TOTAL ( FINANCIAL ASSETS) 

TOTAL ASSETS 

FINANCIAL INCOME 

Interest Received 

Processing Fees 

Penalty Income 

Mob. : +91 9699622890 
+91 8850908205 

Other Income 

Email : cajaiswalatulOgmail.com 

TOTAL 

AMOUNT (Rs. In Lakhs) % of Total Assets 

544.86 

96.61 

17536.07 

18177.54 

18255.19 

AMOUNT (Rs. In Lakhs) 

1795.41 

21954.89 

631.67 

104.17 

24486.13 

2.98 

0.53 

96.06 

99.57 

100 

% of Total Income 

7.33 

89.66 

2.58 

0.43 

100 

Firm Regn. 
145892VW 
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CA 

SR NO. 

2 

3 

4 

5 

6 

7 

8 

9 

Atul Jaiswal & Associates 
CHARTERED ACCOUNTANTS 

We have examined the books of accounts and other records of SAYYAM 

INVESTMENTS PRIVATE LIMITED for the financial year ending March 31,2024. 

PARTICULARS 

On the basis of the information submitted to us, we certifty the following: 

Name of the company 

Certificate of Registration No. 

Registered office Address 

Corporate office Address 

Mis Sayyam Investments Pvt. Ltd 

The company has been classified by RBI as: 
(Investment Compay/Loan Company/AFC/NBFC-M 
FI/NBFC-Factor/IFC/|DE-NBFC) 

Net Owned Fund (in' Crore) 
(Calculation of the same is given in the Annex) 

Total Assets (in' Crore) 

Asset- Income pattern: 

8,1999) 
(in terms of RBI Press Release 1998-99/1269 dated April 

a) % of Financial Assets to Total Assets 

below) 

b) % of Financial Income to Gross Income 
(NBFC-Factor/NBFC-MFI/AFC/IFC may also report separately 

Mob. : +91 9699622890 
+91 8850908205 

Email: cajaiswalatul@Dgmail.com 

Whether the company was holding any Public Deposits, 
as on March 31st, 2024? 
If Yes, the amount in' Crore 

DETAILS 

SAYYAM INVESTMENTS PRIVATE LIMITED 

N.08.00187 

Agyathuri, Chamajali," 

Amingaon Guwahati, 

Kamrup, 

AS 781031 IN. 

1 and 2 Floor Khykha Court l 8, 2 Stage 2 Block, 

Hosur Main Road, Koramangala, 

Bangalore, 

Karnataka - 560034 IN. 

LOAN COMPANY -ICC (Investment and Credit 
Company) 

96.17 

182.55 

99.57% 

100% 

NO 

Firm Regn 
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15 

16 

A 
10 

11 

12 

13 

Atul Jaiswal & Associates 

CHARTERED A CcoUNTANTS 

Has the company transferred a sum not less than 20% of 
its Net Profit for the year to Reserve Fund? 
(In terms of Sec45-C of the RBI Act, 1934). 

Has the company received any FDI? 
If Yes, did the company comply with the minimum 
capitalization norms for the FDI? 

If the company is classified as an NBFC-Factor; 
a) % of Factoring Assets to Total Assets 
b) % of Factoring Income to Gross Income 

If the company is classified as an NBFC-MEI; % of Qualifying Assets 
to Net Assets 

(refer to Notification DNBS.PD.No.234 CGM (US) 2011 dated 
December 02,2011) 

If the company is classified as an AFC; 
a) % of Advances given for creation of physical/real 
assets supporting economic activity to Total Assets 
b) % of income generated out of these assets to Total 

Income 

If the company is classified as an NBFC-IFC 
% of Infrastructure Loans to Total Assets 

Has there been any takeoverfacquisition of control/ 
change in shareholding/ Management during the year 
which required prior approval from RBI? 
(please refer to per DNBR(PD) CC.No.065/03.10.001/2015-16 
dated July 09,2015 on the subject for details) 

NO 

NO 

Mob. : +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

NO 

YES 

NO 

NO 

NO 
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A Atul Jaiswal & Associates 

CHARTERED AccOUNTANTS 

In terms of paragraph 2 of Notification No. DNBS.201/DG(VL)-2008 dated September 
18, 2008, a separate report to the Board of Directors of the company has been made. 
We have read and understood paragraph of Notification No. DNBS.201/DG(VL) 
2008 dated September 18, 2008 

For: Atul Jaiswal and Associates 
Chartered Accountant 

FRN: 145892W 

CA Atul Jaiswal 

Proprietor 

M.No. 180587 

Date: 07-09-2024 

SWAL 

Place: Mumbai 
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SR. NO. 

7 

1 

2 

3 

6 

8 

10 

Atul Jaiswal & Associates 
CHARTERED ACCOUNTANTS 

Paid up Equity Capital 

Pref. shares to be compulsorily converted into equity 

Free Reserves: 

a. General Reserve 

b. Share Premium 

c. Capital Reserves 

d. Debenture Redemption Reserve 

e. Capital Redemption Reserve 

f. Credit Balance in P&L Account 

g. Other free reserves (may be specified) Contíngent 
Provision against Standard Asset 

Special Reserves 

Total of 1 to 4 

Less: i. Accumulated balance of loss 

ii. Deferred Revenue Expenditure 

ii. Deferred Tax Assets (Net) 

iv. Other intangible Assets 

Owned Fund 

Investment in shares of 

{i) Companies in the same group 

(ii) Subsidiaries 

(iii) Wholly Owned Subsidiaries 

Capital Funds-Tier 

(iv) Other NBFCS 

Book value of debentures, bonds outstanding loans and 
advances, bills purchased and discounted (including H.P. 
and lease finance) made to, and deposits with 

(i) Companies in the same group 

(ü) Subsidiaries 

(ii)Wholly Owned Subsidiaries/joint Ventures Abroad 

Total of 6 and 7 

Amount in item 8 in excess of 10% of Owned Fund 

Net Owned Fund 

Mob. : +91 9699622890 
+91 8850908205 

Email : cajaiswalatul@gmail.com 

(In erore) 

2.050 

74.9569 

0.38411 

18.7759 

96.1669 

0.01549 

0.0868 

96.2692 

a000 

0.000 

96.2692 

MAL &As Firm Regn 
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CA 

Adjustment for: 
Depreciation 

SAYYAM INVESTMENTS PRIVATE LIMITED FOR YEAR ENDED 31.03.2024 
Annexure 

Cash flows from operating activities 
Net ProftU(loss) before tax 

Provis ion for NPA 

Atul Jaiswal & Associates 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2024 

Provision for Audit fee 

Deferred Tax 

CHARTERED ACCOUN TANTS 

Provision for Income Tax 

Interest Received 

Other inflow/outflow of cash 

|Operating loss before working capital changes 
Adjustment for changes in working capital: 
|(increase) /Decrease in other trade payables 
(Increase) /Decrease in Short Term Loans & Advances 

|Inarease in other current liabilities 

|Cash generated from operations 
(Increase)/Decrease in other current assets 

|income Tax (paid)/ Refund 

Interest received 

Cash Flows Statement for the period ended 31.03.2024 

Net cash generated from operating activities (A) 

Cash flos from investing activities 

Investment Sale 
|Purchase of Fixed Assets 

SAYYAM INVESTMENTS PRIVATE LIMITED 

CIN: U74900AS2012PTCO11294 

Net cash used in investing activitles (B) 

|Cash flows from financing activities 

Other inflow/ (outflow) of cash 
Inrease/ (Repayment) of Long term borrowing 

Mob. : +91 9699622890 

Net cash generated from financing activities (C) 

+91 8850908205 
Email : cajaiswalatul@gmail.com 

Net increase in cash and cash equivalent (A + B + C) 
Opening cash and cash equivalent 
Closing cash and cash equivalent 

Perlod ended from 

01/04/2023 to 

31/03/2024 

1,06,10, 283.05 

15,134.38 

1,500.00 

30,952.67 

(26,69,279.79) 
115.45 

79,88,705.77 

15,78,698.90 

26,42,762.57 
(1,40,63, 157.16)| 
(18,52,989.92) 

(18,52,989.92) 

4,64,648.17 

(50,000. 00) 
4,14,648. 17 

18,52,409.23 

18,52,409.23 

4,14,067.48 

1,30,789.81 

5,44,857.28 

(Amount in Rs.) 
Perlod ended from 

01/04/2022 to 31/03/2023 

7,47,344.56 

14,737.37| 
1,000.0o 

858.86 

(2,07,760.28) 
(1,233.95) 

5,54,946.56 

(5,977.38) 

1,84,693.06 

(21,48,608.16) 
(14,14,945.92)| 

(14,14,945.92) 

2,46,712.87 

2,46,712.87 

10,52,996.52 

10,52,996.52 

(1,15,236.53) 

2,46,026. 34 
1,30,789.81 
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A 
Note: 

Atul Jaiswal & Associates 

CHARTERED ACCOUNTANTS 

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI 
2. Figures of previous year have been rearranged/regrouped wherever necessary 
3. Figures in brackets are outflow/deductions. 

The accompanying notes are an integral part of the financial statements. 
As per our report of even date 

For: Atul Jaiswal and Associates 

Chartered Accountant 
FRN: 145892W 

CA Atul Jaiswal 

M.No. 180587 

Proprietor 

Date: 07-09-2024 
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