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NOTICE OF THE ELEVENTH ANNUAL GENERAL MEETING

SHORTER NOTICE is hereby given that the Eleventh Annual General Meeting of the Members
of Sayyam Investments Private Limited (“the Company™) will be held on Friday 29" December
2023 at 11.00 AM al corporate office at 124, Ground Floor, Novel Office Salarpuria Tritom,
Adugodi, Anepalya Main Road, Neelasandra Bengaluru, Kamataka, India 560030 to transact the

following business:
ORDINARY BUSINESS:

1. ADOPTION OF FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED
31°T MARCH 2023

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31% March 2023 together with the Schedules and Notes attached thereto,
along with the Reports of the Board of Directors and Auditors thereon and in this regard pass
the following resolution as an “Ordinary Resolution™:

SRESOLVED THAT the Auwdited Financial Statements of the Company for the Financial
Year ended March 31, 2023, together with the Schedules and MNotes attached thereto, along
with the Reports of the Board of Directors and Auditors thereon laid before this meeting, be
and are hereby considered and adopted.

RESOLVYED FURTHER THAT any director of the company be and is hereby authonzed to
do all such necessary acts, deeds, matters, and things as may be necessary, proper, expedient,
or incidental for giving effect to thas resolution.™

Email id: complispce & sovyvaminvesmenis. § SAYYAM INVESTMENTS PRIVATE LIMITED:
Telephone no: M2-458-30118 Corporale (e Ground Floos, Novel Office Salerperia Treon,
Wb e WWW ST ARIIMESTIENE Addupnd. Anepalyn Meis Road, Meelnsandrs Bengalan S60000 KA [N
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SPECIAL BUSINESS
2. INC E IN ALTH P T Co NY
ALTERATION IN THE CAPITAL CLAU E OF THE MEMORANDUM OF
COMP
To consider and if til[ﬁﬂM@M
modification 4s an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sectien 13, 61 and 54 of the Companies
Act, 2013 and other applicable provisions, if ary and the articles of association of the
Company, consent of the members be and is hereby accorded to Increase the Authorized
Share Capital of the Company from Rs. 2,20,00,000 /- (Rupees Two Crore Twenty Lakhs
Only) divided into 10,00,000 (Ten Lakh) Equity Shares of Re. 1/- each (Rupees One Only)
and 2.10,000 (Two Lakh Tea Thousand) Equity Shares of Rs. 100/- each (Rupees Hundred
Only) to Rs. 5,00,00,000/- (Rupees Five Crore Only) is divided into 10,00,000 (Ten Lakh)
Equity Shares of Re. 1/- cach (Rupees One Only) and 4,40,000 (Four Lakh Forty Thousand)
Equity Shares of Rs. 100/~ each (Rupees Hundred Only) and 50,000 (Fifty Thousand)
Preference share of Rs1 00 each.

RESOLVED FURTHER THAT the existing Clause 5 of the Memorandum of Association
of the Company relating 1o the Authorised Share Capital is changed with the following new
Clause 5:

#5  The Authorised Share Capital of the Company is Rs. 500,00, 000/ (Rupees Five Craore
Only) divided into 10,00,000 (Ten Lakh) Equity Shares of Re. 1/~ each (Rupees One
Only) and 440,000 (Four Lakh Forty Thousand) Equity Shaves of Rs. 10Y- each
(Rupees Hundred Only) and 20,000 (Fifty Thousand) Preference share of Rs100 each.
il i: complanceEsayy MmNy S UTENLS SAYYAM [NVESTMENTS PRIVATE LEMITEDR

Telephoae ac 122-485-30118 Coepuials Dffico: Grosnd Flor, Rovel (iffice Salarparia Trilom,
websiie WA AHTRROVES TR 0 Adugodi, Anepalys Main Resd, Neelisandr Bengaliro SHE0 KA T
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RESOLVED FURTHER THAT any Director of the Company be and are herchy severally
authorised to sign and file all the requisite e- forms and other necessary documents as may be
required with the statutory authorities including the Registrar of Companies, and do such acts
and deeds that may be required to give effect to this resolution; and authorize such person or

persons to give effect to this resolution and to submit all documents to the concerned

authorities with regard to the same.

By the order of the Board
For SAVYAM INVESTMENTS PRIVATE LIMITED

For amyyan 1&5;@?3:& Limitea
@5‘“'

L]

RISHAEA RATA

Director (DIN: 08882909)

Address: #59, Sri Sailam, Flat No-G00Z,

Date :23rd December 2023 3rd Cross, 4th Main, Gavipuram Extension, Bangalore-
Place: Bengaluru 560019

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/ HERSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A person can
act as @ proxy on behalf of members not exceeding fifty (50) and holding in the
agpregate not more than ten percent of the total share capital of the Company. A member
holding more than 10% of the total share capital of the Company carrying voting rights
may appoint 4 single person as proxy and such person shall not act as a proxy for any

Email i compllssiifanyaminvesments in BAYYAM NVESTMENTS PRIVATE LMITED
Tulephone no: (2248330118 Corporsie Office: Goound Floar, Noved Dffice Salampura Traon,
wehsite, Wy sTyyaizvostimenis. in Adugedi, Ancpaiva Main Road. Mestasandre Bmgatun SE0030 KA I
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other person or sharcholder,

The instrument appointing the proxy should be deposited at the registered office of the
Company not less than 48 hours before the commencement of the meeting.

Members/proxies should bring the atiendance slip enclosed herewith, duly filled in for
attending the Meeting. Proxies submitted on behalf of companies, societies, €ic., mMust be
supported by appropriate resolutions/authority, as applicable.

Corporale members intending to send their authorized representatives to attend the
meeting are requested to send to the Company a certified copy of the Board resolution
suthorizing their representative to attend and vote on their behalf at the meeting.

The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act. 2013, will be available for
inspection by the Members at the AGM.

The Register of Contracts or Arrangements in which Directors are interested, maintained
under Section 189 of the Companies Act, 2013 will be available for inspection by the

members at the Annual General Mecting.

Route map of the AGM venue, pursuant to the Secretarial Standard on General Meetings,

i5 also annexed.

mc ((22438-30118

Emal id: compleancsf@sayyammresiments, in SAYY AM BIVESTMENTS PRIVATE LIMITED
ephane

Corpovaite UfEce: Oround Floar, Mevel (e Salarguria Trilos,

webiiIE: Waw SRy Aminvesments in Adigndi, Asepalyn Main Fosd, Meckasmndra Bengitens 60030 KA TN
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The present Authorised Share Capital of the Company is Rs. 2.20,00,000 /- (Rupees Two Crore
Twenty Lakhs Only) divided into 10,00,000 (Ten Lakh) Equity Shares of Re. 1/- each (Rupees
One Only) and 2,10,000 (Two Lakh Ten Thousand)Equity Shares of Rs. 100/- each (Rupees
Hundred Only) to Rs. 5,00,00,000/- (Rupees Five Crore Only) is divided into 10,00,000 (Ten
Lakh) Equity Shares of Re. 1/~ cach (Rupees One Only) and 440,000 (Four Lakh Forty
Thousand) Equity Shares of Rs. 100/~ each (Rupees Hundred Only) and 50,000 (Fifty
ThousandPreference share of Rs100 each. The Increase in Authorised Share Capital calls for
the amendment of Capital Clause of Memorandum of Association of the Company.

The Board of Dirsctors of the Company at the meeting held on 23" December 2023 has subject
to approval of the members proposed to increase the authorised share capital of the company as
mentioned above and the consequent alteration in the memorandum of association.

A eopy of the Memorandum of Association of the Company with proposed amendments shall be
available for inspection at the Registered Office of the Company on any working day during
office hours and shall also be available for inspection at the meeting.

Your Directors recommend the resolution for your approval.

None of the Directors or managers or other Key Managerial personnel of the Company and their

relatives are concerned or interested, financial or otherwise, in the aforesaid resolution.

:r:mjlldf. ﬁmﬁmmmm . ﬂﬂsi.i.‘r'!u'.ua‘ E‘J};ﬁimms FRIYATE LIMITED
d-mhh-': ) ‘oepoenie Office: Cinoun , Nowel Ciffice Salerpurin Triton,
wehgilz: waow sElyamnyestmeii in Adugadi, Anepalva Main Road, Neelmandre Bengahra 560030 I'LI"L[;I
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By the order of the Board
For SAYYAM INVESTMENTS PRIVATE LIMITED
onts Private Limited
| =

i ET'J‘EGEH-‘ i
. L —Jirecior

RISHABH RAJA
Director (DIN: 08882909)

Address: £59, Sri Sailam, Flat No-G002,

5 . i angﬂIﬂTﬂ'
Date :23rd December 2023 3rd Cross, 4th Main, Gavipuram Extension, B :
56001
Place: Bengaluru
Fmal st compli MTINVETIERTS in SAYYAM INVESTMINTS PRIVATE LIMITED
Telepheome: no: (72-4892-50118 Corporate Office; Ground Floor, Navel Office Sslarpuria Triton,
WS, W Sy Y am e Adugods, Ancpalya Main Kosd, Neelusandrs Hengalury 360030 KA IN
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ATTENDANCE SLIP
(To be presented at the entrance)
ELEVENTH ANNUAL GENERAL MEETING ON 29° DECEMBER 2023
124, Ground Floor, Novel Office Salarpuria Triton, Adugodi, Anepalya Main Road,
Neelasandra Bengaluru 560030 KA IN

Folio Mo. DP ID No._ _ ClientIDNo._____ —
Name of the Member - Signature -
Name of the Proxyholder Signature —

1. Only Member/Proxyholder can attend the Meeting.
2. Member/Proxyholder should bring his/her copy of the Annual Report for reference at the

Meeting.
- | CompliEles EEm v amimctments.i T z
%LHH id :nm-m-q&mu:m bs.in ) SAYYAM INVESTMENTS PRIVATE LIMITED
I""h-:'iu_ .:a:.'}'mirn!m'nmls c L_ﬂl'l'l'l:l'lﬂ-t UHlge: Greamd Floor, Movel Office Salapana Trlos,
websibe: wivi Adugedi, Anepaye Maln Road, Wecluremidsa Bongalar 560004 KA 1M
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PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management and Administration) Rules, 2014
CIN: UT4900AS2012PTCO11294
Name of the Company: Sayyam Investments Private Limited
Venue:124, Ground Floor, Novel Officc Salarpuria Triton, Adugodi, Anepalya Main Road.
Neelasandra Bengaluru 560030 KA IN
Name of the Member(s) ¢ ... ianrines
Repistered Address
E-mail id
Folio No. / Client [D No.: ....cccciamimnsssanasanas
IV T M0 ccimiiamiiiganii
I/ We, being the member(s) of SAYYAM INVESTMENTS PRIVATE LIMITED hereby
appoint
L. NBINEE icissasnsamansirniin
E-mail ......... Address: . ..ccnnumarmnnissrnsrarme

or failing him

or failing him
3. Name:! ....ooeeeres

Bl i b i b ADBEORE. - icinscnsisariak
as myfour proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
(reneral Meeting of the Company to be held on 29% December 2023 at 11:00 A M. at 124,
Ground Floor, Novel Dffice Salarpuria Triton, Adugedi, Anepalya Main Road, Neelasandra

Email id: comgliznce@sayyanisvestments in SAYYAM INWESTMENTS PRIVATE LIMITED
Telephone na: J22-483-30118 Carporale Ofiee: Grousd Floor, Movel Office Salampuria Trilen,
ehiile: Wi iy ramisvestments i Adegodi, Ancpalys Muin Rosd, Meelasandes Bangalusu S60090 KA N
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Bengaluru, Kamataka, India 560030 and at any agjournment thereof in respect of such
resolutions as are indicated below:
L. Adoption of Financial Statements for the Financial Year ended 31® March 2023,

2. Increase in authorised share capital of the company and alteration in the capital
clause of the memorandum of association of the company

[ Affix
Signed this: Revenue
Signature of shareholder Signature of Stamp
Proxyholder(s) :

NOTE: This Form in order o be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting,

Fmail i ool ieroe sy Y mMany ERm ents i
Tokcphone o, 2248520113
nebale WA SIVVEMEN EXIMEnEs In

SAYYAM INVESTMENTS PRIVATE LIMITED
Conprams (i Trosmd Floor, Mol OiTice: Selaepurio Tiden,
‘udugodi. Anepalys Main Fosd, Meelstasdra Den palur SH030 KA TN
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BOARD'S REPORT

To,
Members,
Sayyam Investments Private Limited

Your directors are pleased 1o Present the Eleventh Annual Report and the Company’s audited
financial statement for the financial year ended March 31, 2023.

L. FINANCIAL SUMMARY

| Forthe Year | Forthe Yea |
| ended 3IuM|n::h,| ended J-Iﬂhhrnh,l

r— —

Farticulars 1013 1022

| (Amosnt R IN 00,y .l {Amsunt HaIN 04°s) |
[Nt Sl Ticorme rom Biiness Gprmions—— W06 | 161134894 |
| Other Income N B R
Total Income S e 1 12 92438636 | 16,16,512.28 |
[ e Total expenees incinding. Depreciation |_SL7oais | 32323005 |
| Profit/ (Loss) after depreciation and pfher 147 34456 129329135 |
EIpenses
| Less: Tax Expenses | . = —
D — | 207008 | 4posesg
if) Deferned Tax ekl (1,233.98 (314.55)
| Net Profit/ (Loss) affer Tas 54081823 | 89332007 |
L I 857 ]
L Eamings per Share (Diluted) 1 W | ey 2l
by v e Copmens Ol oo P TS I it
wewhaits wwrs wrramen vestmens i Afugndi. hnegalys Misa Hﬂmﬂmﬁmhhm
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- RESULTS OF OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS

The Company is engaged in the NBFC Activities and during the financial year the highlights of
the Company's performance for the year ended March 31, 2023, are as under:

Revenue from operations is Rs. 59,22,04,322/- for the FY 2022-23 as compared 1o the Rs,
16,11.24.894/- during the FY 2021-22, The Company has pasted a net profit after 1ax of Rs,
3:40,81,823/- as compared to the Net Profits of Rs. 8,93.32,007- during the last year.

Your directors are optimistic about achieving increased profits in the upcoming years, and there
& no change in the nature of the busines,

. TRANSFER TO RESERVES

In accordance with provisions of Section 45-1C(1) of RBI Act, 1934, non-banking financial
companies (NBFCs) are required to transfer  sum not less than 20% of its net profit every year
as disclosed in the profit and loss account and before any dividend is declared. Accordingly, the
Company has transferred the sum of Rs, 1,08,16,365/- to its reserve fund during the vear under
review, The detailed statement regarding reserves may be referred to in note 3 of the financial

Slatermenis.

MYIDEND
The Board of Directors of your company, after considering holistically the relevant circumstances

mdkn:pin;.invi:wlh:mmpinr‘smwﬂlprw.humcﬂﬂﬂmnmutdhrprudmmlm
recommend any Dividend for the year under review.

SAYYAM INVESTMENTE FRIVATEH LIMITED

Lmal e o nTrd YV MR i
Telaphare e 023480 50 13 Corporsic Cifios: firousd Floor, M C3Ticr Salarpana Trtn
nebule Wt LEvARTYETHER IF Adugnd, Ansmmive Mech Road. Merlsmndn Besgaiun 560010 £A 8
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COMMENCEMENT OF NEW BUSINESS

MATERIAL CHANGES AnD COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE

FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT

“Ompany which have occurred between the end of the financial year to which the financial
statements relate and the date of this Repar,

CAPTTAL AND DERT STRUCTURE

Authorized Capital;

The Authorized Share capital of the company is Ry 2.20,00,000/- divided into 10,00,000 equily
shares of Rs. 1/~ cach, and Rs. 2.10,00,000¢- divided nto 2, 10,000 Equity shares of Rs. 100/ each,

There is no change in the authorised cupital of the company during the reporting period.

Lssued, Subscribed and Pajd up Capital:

Errail & complimsoriisryummvaimeny o SATYAM INVESTMENTS Mervars Lineimen
T bpleony 1o Lo TR T Carparniy (¥l Uitvamd Flrr, Merve fige Sabwpum Trams,
A Y MY T iy ﬁdﬁ-‘mm-lmﬂ-ﬂ-qmlh-hmum
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There is ng ﬁungnnth:lnuu,.b:ubmihndnd Paid wp capital of the company during the
feporting period

Changes in ihe Capital Structure:

(i} Buy Back of Securities

dividend declared and piid |ast year,
1. IRECTORS AND KEY MANAGERIAL PERSONS

There were na changes during the financia year ender review, The Board is duly constituted
with the following Directors, as on 1* March 2003

. Mr. Devendra Kumar \-'-Hmtﬂlﬂlﬂ-ﬂm

2. Mr, Rishabh Raja (08882909,

Ut it gl BAYYAM NTS PRIVATE LiMrTan
Trlepbusss o ummlll 2 fﬂp—MummWﬂw—Tm
Pl e h.mﬁhﬁhlmmmﬂm




13. NOMINATION AND REMUNERATION COMMITTEE AND POLICY oON
DIRECTORS® APPOINTMENT

The provisions ef Section 178(1) relating fo COnstiution of Nomination and Remuneration
Committee are pot applicable 1o the Company and hence the Company has not devised any
policy relating (o appoiniment of Directors, payment of manageria| remunerstion, Directors”
qualifications, Positive attributes, independence of Directors and other related mattery a5
Provided under Section 1783} of the Companies Act, 2013,

The Company had & Board Mecting during the financial year under review,

Frnadl i@ E o s eamests o EAYVAM DIVERTMENTS FRIVATE LIMITER
Taicpbusg g s R T Lorosriie DhTice Chrowwnsd Flos, Novel O Salarparia Trins,
tﬂmnuwmmm Mmﬁﬂqm:mmxﬁnmhmwﬂmmum

15



G sayyam

SAYYAM INVESTMENTS PRIVATE LIMITED
Hiegd ONT: Agyathuri, Chamajali, Ambsgaon Cusahail
assam TH1031
CIN - UT0ASIBLIFTON 1 254

5 | S Number of Board i s
No. | Meeting R T Members atiended
I milend
L | April 25, 2022 2 2
2 | Jume27,2022 1 ISR 2niE
3. |September 07, 2022 | ? T 1
R T T R E— B 2
5 | December 30, 2022 T 2 '
O B e & T
| b M2 307 - S 2 il
15. BOARD EVALUATION

The provisians of Section I34(30p) of the Companies Act, 2013, regarding the annual evaluation
af the Board are not applicable 1o the Company. However, the Board monitors an annual
performance evaluation of its own performance and the performance of the individual directors.

16 PARTICULARS OF EMPLOYEES REMUNERATION
As the Company is a private company, details of employee remuneration as required under
provisions of Section 197 of the Companies Act, 2013 and Rule A(2) & 5{3) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not regquired 1o be
disclosed.

17. MRECTORS RESFONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act. 2013 the Board hereby
submit its responsibility Statement:

1) in the preparation of the annual accounts, the applicable accounting standards had been
fallowed along with proper explanation relating to material departures;

I'ragd 14 CO e e e o 1 A AR mﬂmﬁmmﬂ
Tidkephaes: no 12240300 | E-p_mmmm.hlmlu&hpurm
Sine W VI Adiggod, Aeyalvs Man Kesd, Meslmanies Besgalun 550050 kA 14
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b) Md&mwmmdu%umﬁn.pmnmwmmmmmmm
jmmmmmlmmmmm-mﬁne.mmmnm
of the mnrﬂﬁuurﬂumnmwﬁmﬁmm;wnﬂunhmﬁnd
koss of the company for that period

! € hﬁmmﬂummmﬂmfwwmnmnrmm
sccounting records in muwwhpmhhn:dﬂﬁsﬂnhmgwﬁn;m
mi&:mmmﬁrwﬂmﬂﬂcﬁq fraud and other irregularities:

d) mubmhdmmumwum-mmmhﬁs:

e} ﬂmcmwhhgmlmmmﬂ-lc}ufﬂﬁm 134(3) of the Companies Act, 2013
pertaining 1o hmmwﬁmmmmmm:Mmmcmm;m

f) the directors had devised proper systems 1o ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

18, ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

system in the Company. The system should be designed and operated effectively. Rule 8(5) {viil)
of Companies (Accounts) Rules, 2014 requires the information regarding adequacy of Internal
Financial Controls with reference to the financial tatements to be disclosed in the Board's report.

To ensure effective Internal Firancial Comirols the Company has lzid down the following
measures;

I. The Internal financial comrol systems are commensurate with the size and nature of jis
Oseralions,

2. Alllegal and statutory compliances are ensured on A monthly basis. Non-compliance, if any, is
seriously taken by the management and cormective actions are taken immediately, Any amendment
is regularly updated by internal as well as external agencies in the system.

3. Approval of all transactions is ensured.

4. The Company follows a robust internal audit process.

Emad v complonceil sy ameenems m RAY AN [N VIS TMENTS PRIVATE LIME T
Telephans na. G22-485-590 1§ Carponts: DéTice rnand Flaor, Mavel Ofiee Salsrpana Totos
PriSie W SRR Adugoi, Arspatys Man Koo, Nevlasndrs Besgaluru #5030 |4 [4
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DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF OTHER THAN THOSE WHICH ARE REPORTABLE TO THE
CENTRAL GOVERNMENT

No frauds were reported by the auditors under sub-section 12 of Section 143 for the year under
review but the auditor has suggested that there are some improvements required in the interna
controls of CIBIL Reporting. The Board of Directors of the Company promptly addressed the

remarks of the auditor and the same was resolved during the course of the audit.
SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary or Joint venture Company during the year under

review. The Company is associate Company of M/s. Arthavya Markinn Private Limited.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186

The company has made an investment in the CCPS of Enterfit Private Limited and Lawyerinc
Technologies Private Limited amounting to Rs.50,00,000/- and 96,60, 787/- respectively.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES
There is no transaction entered by the company under section 188(1) of the Companies Act,

2013 reported during the financial year

CORPORATE SOCIAL RESPONSIBILITY (CSR)

During the financial year under review, the company qualifies under Section 135(1) of the
Companies Act, 2013 to undertake Corporate Social Responsibility (CSR) activities.

The information in the format as prescribed under Rule 8 of Companies (Corporate Social

Email id: compliance@sayyaminvestments.in SAYYAM INVESTMENTS PRIVATE LIMITED
Telephone no: 022-489-30118 Corporate Office: Ground Floor, Novel Office Salarpuria Triton,
website: www.sayyaminvestments.in Adugodi, Anepalya Main Road, Neelasandra Bengaluru 560030 KA IN
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Responsibility Policy) Rules, 2014 iy enclosed as o part of this Report as “Annexure - I to this
Report.

4. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange camings and
outgo are as follows:

A} Conservation of enerpgy:

. Steps taken by the company for conservation of energy and for utilizing allernate sources
of energy including waste generated:

The Company is in the process of identifying the feasible sources of alternate sources of
energy. Waste management sieps were taken by the Company by ensuring that the principle
of reduce, reuse and recycle is followed by the organization.

. Capital investment on Energy conservation equipment:

As the impact of measures taken for conservation and optimum wtilization of energy are not
quantitative, its impact on cost cannot be staled accurately.

(B) Technology absorption:

product development, impon substitution, etc.: Nil
iii. In case of imported technology (imported during the last 3 years reckoned from the
beginning of the financial year), following information may be furnished: Nil

a. Details of technology imported: N.A,

b. Year of import: N.A.

c. Whether the technology been fully absorbed: N.A

d. 1t not fully absorbed, areas whers absorption has not aken place, and the reasons

therefore: N.A.
lﬁd.wm- SAYYAM HVE FRIVATE TED
Trlephess na: (2240030 |§ Crarpaie (e m%m—n I-rl'-l!':l“
welnir WU MR AR Annpaha Men Fasd Merefurnadon Elemgnbary 560000 104 14
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iv. The expenditure mcurred on Research and Development: N.A,
(C) Foreign Exchange Earnings and Outgo

The 10tal Foreign Exchange Inflow and Outflow during the year under review is as follows:

{in Rs.)
|_ = _I | e 202122
L Inflow 5 | . 3
T o | - | . 1

15 RISK MANAGEMENT

Risks are events, situations, or circumstances which may lead 1o Pegalive consequences on the
Company's business. Rijsk management is a structured approach to manage unceriainty, A formal
enterprise-wide approach to Risk Managemeni is being adapted by the Company and key risks
will now be managed within a unitary framework, As a formal roll-out, all business divisions and
corparaie functions will embrace the Risk Management Policy and Guidclines ang make use of
these in their decision-making, Key business rigks and their mitigation sre considersd in the
annualistrategic business plans and in perindic manragement meviews. The risk management
Process in our multi-business, multi-site operations, over 5 peried of time will become embedded

Further, the elements of which in the opinion of the Board may threaien the existence of the
company fre very minimal.

brmasl wd Fenph e ey s eezaneTn SAYYAM INVESTAMENTS Pravy TE LIMITED
Tekghone ne. (02748530 |3 Enmmﬁufmﬁm,ﬂmufqhq-Tm
WEhIRE Wi SHV IR e in wxmhmmmﬁmmmum
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26. VIGIL MECHANISM:

The provisions relating o the constitution of vigil mechanism are ot applicable to the Company

17. STATUTORY AUDITORS

Atul Jaiswal & Associates, Chariered Accountants bearing Firm Regisiraiion Number (FRN
145852W), Mumbai, were appointed as the Statutory Auditors of the Company for a period of

five years o the Annyal Creneral Meeting held in the Financial Year 2021-22, dated 30th
November 2021, to hold office from the Financial Year 2021-2022 up 1w 2025-2026.

IE.EIFLEHATH}H ] COMMENTS ON QUALIFICAT[UHS. RESERVATIONS OR
ADVERSE REMARKS OR MSCLAIMERS MADE BY THE AUDITORS AND THE
FRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their report.

The provisiong relating to submission of Secretarial Audit Report {5 not applicable to the
Company.,

29. MAINTENANCE OF COST RECORDS UNDER SECTION 148(1) OF THE COMPANIES
ACT, 2013

The Central Government has not specified the matnienance of cost records under Section 1481}
of the Companies Act, 2013, for the productsfiervices of the Company.

. SECRETARIAL AUDIT REFORT

The Secretarial Audit is not applicable w the Company as it is not covered under the provisions

of Section 204 of the Companies Act, 2013 and the Companies {(Appointment and Remuneration
of Managerial Pessonnel) Rules, 2014

Fimail wt el i v e SAYYAM INVESTMENTS MEIVATE LBATTED
Felphone ne. SE0-000-30] 1R :mﬂhﬁmnmhmmmu T,
m'mmmq- m.mmmmmmmm
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J1. ANNUAL RETURN

The anaual retum of the Company has been placed on the websiic of the Company under the
fallowing link: hups:/iwww sayvaminvestments. in/,

31 THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY'S OPERATIONS IN FUTURE

No sigrificant and material order has been passed by the regulators, courts, tribunals impacting
the going concem status and Company's operations in future.

43. DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT
THE WORKPLACE (FREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As the sumber of employees are 170 which 15 more than 10, the provisions of Sexual Harnssment
of women al workplace {prevention, prohibition snd redressal) Act, 201 js applicable.

The Company has a policy on Prevention of Sexual Harassment and an Intermal Complaints
Commitiee with a presiding officer and three members,

The Company has not received sny complaint Under the Workplace (Prevention, Prohibition And
Redreseal} Act, 2013 fisr the period under review,

3. COMPLIANCE WITH SECRETARIAL STANDARDS

The Direciors state that the applicable Secretarial Standards ie 55«1 and $5-2, issued by the

Institute of Company Secretarics of India, relating 1o Meeting of Board of Directors and General
Meetings respectively have been duly complied with.

Effad il conplano Eamamimatmm g SAYY AM MNVESTMENTS FRIVATE LIMITED
Tefrphane m: (024008, 507 13 Lo Ao Girossred Floor, Kivel Ofice Salapusis Trion,
WETBHE S AR e o Mi.whmﬂ-—h.m!mnum
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35. CREDIT RATINGS

No credit rating was oblained by the Company during the vear under review

36. DETAILS OF AN APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUFTCY CODE, 2016

During the reporting period under Review, there has been no application or any proceedings
initinted against the Company.

37. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF

The company during the reporting pericd hus not entered ino any one-time settlement with any
bank or financial institution hence this clause is not applicable.

38, ACKNOWLEDGEMENTS

Your director's place on recoeds their sincers thanks to bankers, business associates, consultants,
and variows Government Authorities for their continued suppont extended 10 your Company
activities during the vesr under review. Your directors acknowledge gratefully the shareholders
for their support and confidence reposed on your Company.

Erranl w ompl mcs n BAYYAM INVESTMENTS PRIVATE LIMITED
Tebepbong por (3408 3001 Corpormiz Oica . Gromm Froar, Movel CHlice Salarpens Triker,
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For and on behalf of the Board of Direclors
Sayyam Invesimenis Private Limifed

For Sayyam fnthE_HS_ Private Limited For hﬁam Iﬁstﬁﬂ/ﬁﬂlﬁ Limited
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Address:15/39, Sector -15, Indira Nagar Address: #59 Sri Sailam, Flat No G-002 3rd
5.0, Lucknow, Uttar Pradesh, 226016 Cross dth Main, Gavipuram Extension

Bangalore, Kamataka- 560019

Date: 23" December 2023
Mace: Bangalore
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ANNEXURE |
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR)

ACTIVITIES
L. A brief autline of the company's CRH poliey:

The Board of Directors {the "Board”) of Sayyam lavestments Private Limited “Company™),
are commitied to operating and growing ils business in a socially responsible manner.
Objective of this policy is to articulate the philosophy/values of the Company towards social
responsibility and to define areas choses by the Company Lo impact the society with its efforts
towards Corporste Social Responsibility (“CSR™) and to define the governance and
monitoning framework for ensuring effectiveness of the Corporate Social Responsibility
Policy (the “Policy™)

The CSR Policy sets out ow commitment 1o ensuring that cur activities extend beyond
business aad include initiatives and endeavors for the benefit and development of the
community and society. The CSR Policy lays down the guidelines for undertaking programs
geared towards social welfare sctivities or initiatives. CSR Policy has been framed in
accordance with the applicable provisions of the Companies Act, 2013 {"Act") and the rules
issued thereunder and ensuring that they ate in line with Schedule VII of the Act as amended
from time to time,

1. The compaosition of the CSR Commiftee:
There ase 2 members in the CSR Commites:
I. Rishabh Raja (Chairman & Member)

2, Devendra Kimar Verma (Member)

3. Web-link (s) where composition of CSR Commifice, CSR policy and CSR projects
approved by the board are dischosed vn ihe websiie of the Company:

hifos fwww. $ayyraminvestments. in/
4. Executive summary along with web Fnk of Impact assessment of CSR projects earried out

in pursuance of sub-rule (3} of rule 8 of the Companies (Corperate Social responsibility
Palicy) Rules, 2014, if applicable:




Not Applicable

5.
&. Average net profit of the company as per subsection (5) of Section 135:

ol 2021-22 12,7737, 726/-

| 2 - 2020-21 1070648

3 | o120 . i 9,366/~ — &l
Average Net Profit (Total3) 42939247/

b. Two percent of average net profit of the company & per sub-section (5) of Section 135: 8 58, 785/

€. Surplus arising out of the CSR projacts or programs of activities of the previous financial years
Nil

d. Amount required to be set off for the financial vear, if mmy: Nil

e. Total CSR obligation for the financial vesr ((b}+{c)-{d)): §.52. 785"

6,

a. Amount spent on CSR Projects (Both ongoing Project and other than engoing project):
8.60,395/-

b. Amocunt spent in Administrative Overheads: NA

e Amount spent on Impact Assessment, if applicable: NA

d. Total amount spent for the Financial Year (aH{blc)): B9 305/

e SR amount spent or unspent for the financial year,
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Total | ~ Amouni Unspent (in Rs.) |
Amoust Total Amount | Amount trassferred to any fund
Spent for the | trunsferred 1o Unspent  specified under Schedule VI as per
Financial CSR Account as per sub- | second proviso to sub-section (%) of
Year.  (in| section (6) of Section 135, | Section 135,
Rs.) Amount|  Dateof | Name | Amouni|  Dateof
transfer, of the transfer
Fand
8.69_395/. = Il 3 | z =
NS S S 1 A 1 pamy )
I Excess amount for set off, if any: 10,610/-

|_ Sl:.[‘id. Particular | Amount (im Hs.)

(i) I_Iwu percent of average net profit of the company 1s ] a
| o b (9 858,785/
e e -
! () Total amount spent for the Firancial Year E,H.J_Hf-' =i
| {ii) | Excess amount spent for the financial year [{ii)-(1)] 10,610/

(v} | Surplus arising out of the CSE projects or programmes

l or activities of the previous financial years, if any :
(v) | Amount svailable for set off in succeeding financial
| years [(ii-(v)] e

Years:
| Preced
sl F_m i.l
N inncial
Year (s)

Amoant
transferred to
| Unspent CSR

necouni

unider

| subsection (6) |

Balance .I-ﬂll
in Unspent CSR
accouni  wnder
sub-section (6) of
Section 135 (in
Rs)

Amount

remaining to be

spent
sueceeding

Finaneial Years

(in Rs)

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial

in ¥, if any
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8. Whether any capital asset have been created or acquired through Corporate Social
Responsibility amount spenl in the financial year
a—¥es
o No
If yes, enter the number of Capital assets created/ acquired [ Not appjiﬁhk_ :
Furnish the details relating 1o such asset(s) so created or acquired through Corporate Social
Respansibility amount speat in the Financial Year:
(S [Shore —| Pin code of | Date of | Amoun | Details  of Hlm.'f'-"i
| Ni. | particulars of | The creation |t of | Authority/ |
the  property property or CSR | beneficiary of the
| o assel(s) assedis) Amoun | registered owner
[including i spent
complete |
nddress  and
location of the
property|
m| @ @ () ® | ®
| CSR Registration | Name |
| Number, if applicable
-| - . - |
|
| | | |
S el T ; =0
i e ] |
28




(All the fields should be captured as appearing in the revenue record, flat no, house na,
Municipal Office™Municipal Corporation’ Gram panchayat are to be specified and also the area
of the immovable property as well as boundaries)

8. Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5) Not applicable

For and on behalf of the Board ol Direciors
Sayyam lnvesiments Private Limited

For Sayyam Investments Private Limited  For Sayyam Iwesmehts Private Limited
i i

— —
-

= VA * %
Devendra Illn;u:l.rﬁr!'};ﬁ?{ Rishahh mDiﬂﬁtﬂr
Director (DIN: 04882908) Director (DIN: 08882909)
Adidress: [5/39, Sector -15, Indira Nagar Address: #39 Sri Sailam, Flat No G-002 3rd
5.0, Lucknow, Uttar Pradesh, 22606 Cross 4th Main, Gavipuram Extension

Bangalore, Kamataks- $60019

Date: 23™ December 2073
Flace: Bangalore
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INDEPENDENT AUDITOR'S REPORT

To,

The Members of,
Sayyam Investments Private Limited (U74900A52012PTC011294).

Report on the audit of the Financial Statements

Opinion =L

We have audited the accompanying Financial Statements of Sayyam Investments Private
Limited (U74900AS2012PTC011294) (“the Company”) engaged in the business of financing
loans and advances and has valid Certificate of Registration from RBI for running the
business of NBFC — ICC (Investment Credit Company), which comprise the Balance Sheet as
at March 31, 2023, and the Statement of Profit and Loss and Statement of Cash Flows for
the year ended on that date, and notes to the Financial Statements, including a summary of
significant accounting policies and other explanatory information.

We express an unqualified opinion ,in our opinion and to the best of our information and
according to the explanations given to us, , the aforesaid financial statements give the
information required by the Companies Act, 2013, as amended ("the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit
including other comprehensive income, its cash flows and the changes in equity for the year

ended on that date.

Basis for our Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing [SAs) specified under section 143(10) of the Companies Act, 2013, Our
responsibilities under those Standards are further described in the Auditor's responsibilities
for the audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the Financial Statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with (hues

requirements and the ICAl's code of ethics.
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We believe that the audit evidence we have obtained is sufficient and appropriate 10
provide a basis for our opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgement, were of most
significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as 3 whole, and in
farming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Other Matters

As per our observation, attention is invited on the following matters.

A. Irregularity in CIBIL reporting : While conducting audit It was observed that CIBIL
Reporting is not accurate as identified from extracted CIBIL reports (Reported and
Certified Date Mismatch, PAN mismatch, amount mismatch etc). Also CIBIL
Reporting for F.¥ 2021-22 and F.Y 2022-23 was not done on regular basis. Also on
verification of CIBIL reparting we state that the internal controls governing the CIBIL
reporting needs to be improved, as major issues pertaining to Data mismatches
were observed.

B. Summary Accounting : Summary accounting is being followed by the company due
to voluminous data, we have checked the data on sampling basis.

information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure(s) to Board's Report, but does not include the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially

the course of our audit or otherwise appears to be materially misstated.

@ : 407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumt}qr
4



Atul Jaiswal & Associates

CHARTERED ACCOUNTANTS

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact, We have
nothing to report in this regard.

iﬂa nagement's responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance, changes in equity and Cash Flows
of the Company in accordance with the accounting principles generally accepted in india,
including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do s0.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or errar,
and to issue an auditor’s report that includes our opinion. Reasonable Assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material If, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these Financial Statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial State
whether due to fraud or error, design and perform audit procedures respo

@ : 407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumbaaud
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve callusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control,

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. QOur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

& Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report On Other Legal And Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the Annexure "A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account ac required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Staterment of Profit And Loss, and the Cash Flows Statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014,

(€] On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act:

(f) During the course of our audit with respect to the adequacy of the internal financial
controls over financial reporting of the Company and the operating effectiveness of such
controls, it became apparent that the internal controls of the company did not
proportionately align with the size of the business which led to operational discrepancies
that were identified during our audit with respect to CIBIL reporting & also there were some
reports which we are not able to generate from system.

(8) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, we report that section
197 is not applicable on private company. Hence reporting as per section 197(16) is not
reguired,

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and ta the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

-—

CHARTERED
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ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses,

Atul Jaiswal & Associates

CHARTERED ACCOUNTANTS

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013,

For: Atul Jaiswal and Associates
Chartered Accountant
FRN: 145892W

\7A T'r?ut;:??
CA Atul Jaiswal 4
M.No. 180587
Proprietor
UDIN: 23180587BGRKFG5503
Date: 23/12/2023
Place: Mumbai
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Annexure “A" to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report On Other Legal And Regulatory Requirements’ section
of our report to the members of Sayyam Investments Private Limited (U74900A52012PTC011294)
of even date)

On the basis of the information and explanation given to us during the course of our audit,
we report that:

(i) a} (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of all fixed assets.

(B) The company is maintaining proper records showing full particulars of intangible assets.

b) Pursuant to the company’s programme of verifying fixed assets in a phased manner,
physical verification of fixed assets was conducted during the year, According to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

c} The company does not hold any immavable property. Therefore, the provisions of Clause
{i){c) of paragraph 3 of the order are not applicable to the company

d) The company has not revalued its Property, Plant, and Equipment during the year.
Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to

the company.

&) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order
are not applicable to the company.

(ii) a) The Company does not hold any inventary. Therefore, the provisions of Clause (ii)(a) of
paragraph 3 of the order are not applicable to the company.

b) During any point of time of the year, the company has not been sanctioned any working
capital limits, from banks or financial institutions on the basis of security of current assets,
Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not applicable to

the company.

(iii) In our opinion and based on the information and explanation given to us the company
has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships, or other parties covered in the register maintained under section 183 of the
Companies Act 2013. Accordingly, the provisions of clause 3 (iii)(), (b) andic) of the Order
are not applicable to the Company.

Q@ : 407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumpa_-'rU
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(iv) According to the information and explanations given to us and on the basis of
representations of the management which we have relied upon, the loans given by the
company during the financial year 2022-23 are in compliance with the provisions of Section
185 and Section 186 of the Companies Act, 2013.

(v) According to the information and explanations given to us, the Company has not
accepted deposits from the public in terms of provisions of sections 73 to 76 of the
Companies Act, 2013 therefore reporting under this clause is not applicable.

(vi) According to the rules prescribed by the Central Government for the maintenance of
cost records under section 148(1) of the Companies Act, 2013 is not applicable to the
company therefore reporting under this clause is not required.

(vii) a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has been generally regular in
depositing statutory dues as applicable, with the appropriate authorities except there have
been certain delays in payment of ESIC & Provident Fund due to website error maintenance.
There are no statutory dues that are outstanding as of March 31, 2023, for a period of more
than six months.

b) As of the year-end, according to the records of the Company and information and
explanations given to us, there are no disputed statutory dues outstanding on the company.

(viii} In our opinion and according to the information and explanations given to us, there is
no any transaction not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961)

—

(ix) a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not obtained any loans from the financial
institution and debenture holders therefore reporting of repayments of such loans under
this clause is not applicable.

b} In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial institution or
other lender.

¢} In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were abtained.

/
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company has not taken any funds from any entity of person on account of or to meet the
obhgatons of its subsidiaries, associates or joint ventures

7l in our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in Its
subsdignes. ot ventures or associate companies.

(1) Agcording to the information and explanations given to us, u;- an overall basis, the
company has not raised any money by way of initial public offer or further public offer
[ingiuding debt instruments).

x| 3) According to the information and explanations given to us and on the basis of
representation of the management which we have relied upan, no fraud by the Company or
on the company by its officers or employees has been noticed or reported during the year.

o] During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

=} As auditors, we did not receive any whistle-blower complaints during the year.

(xii] Since the company Is net a Nidhi company, therefore this clause is not applicable.

(xiil) The transactions entered into with reiated.parties are in compliance with section 177 &
188 of The Companies Act 2013 and the details have been disclosed in the finandal

statements as required by the applicable accounting standards.

(xiv] The company is not covered by section 138 of the Companies Act, 2013, related to

appointment of internal auditor of the company. Therefore, the company is not required to

appoint any internal auditor. Therefore, the provisions of Clause (xiv] of paragraph 3 of the
order are not applicable to the Company.

(xv) According to the information and explanations given to us based on our examination of
the record of the company, the company has not entered into any noncash transactions
with directors or persons connected with him. Therefore, the provisions of clause 3{xv) of
the order are niot applicable. -

(xvi) a) The company is required o be registered under section 45-IA of the Reserve Bank of
india Act, 1934. The Company has taken registration accordingly.

as conducted Non-Banking Financial activities during the year with a valid

b) The company h
the Reserve Bank of

Certificate of Registration (CoR) from the Reserve Bank of India as per
india Act 1934.
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¢) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.

(d) The company is not a Core Investment Company (CIC). Therefore, the provisions of
clause 3(xvi)(d) of th_e order are not applicable.

(xvii) The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

(xvili) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

{xx) The company has issued cheque of Rs 4,69,395.00/-(cheque no: 000500} and Rs
4,00,000.00/- (cheque no: 00049) against the mandatory CSR contribution on 27-03-2023.
Which is before the closer of FY. However drawee of the cheque have submitted to the bank
after the closure of the FY. Which state that the company had mandatorily complied with
the Sec 135 of companies Act 2013.

(xxi) The company has not made investments in the subsidiary company. Therefore, the
company does not require to prepare a consolidated financial statement, Therefore, the
provisions of Clause (xxi) of paragraph 3 of the order are not applicable to the Company.

For: Atul Jaiswal and Associates
Chartered Accountant
FRN; 145892wW

CHARTERED
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CA Atul Jaiswal
M.No. 180587
Proprietor
UDIN: 23180587BGRKFG5503
Date: 23/12/2023

Place: Mumbai
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AUDITOR'S REPORT
_ (Under RBI Act)

To the Board of Directors of SAYYAM INVESTMENTS PRIVATE LIMITED

We have audited the Balance Sheet of SAYYAM INVESTMENTS PRIVATE LIMITED ("the
Company"). as at March 31, 2023, and the Statement of Profit and Loss, for the year ended
on that date, both annexed thereto.

As required by the Non-Banking Financial Companies Auditors Report (Reserve Bank)
Directions. 2016 issued in terms of sub-section (1A) of section 45 MA of the Reserve Bank of
India Act, 1934, our responsibility is to report on the matters specified in paragraphs 3 and 4
of the said Directions, and now we report, on the matters to the extent applicable to the
company. as hereunder:

1. The company has obtained a cerlificate of registration from the Reserve Bank of India and
the company is a non- deposit accepting non-banking financial company and is presently
engaged mainly in investment activities and providing loans.

2. The company is entitled to continue to hold such COR in terms of its financial asset /
income pattern as on March 31,2023.

3. The company meets the required net owned fund requirement as laid down in Master
Direction - Non-Banking Financial Company -Non-Systemically Important Non-Depasit taking
Company (Reserve Bank) Directions, 2016

4 The Board of Directors has passed a resolution for the non-acceptance of any publiic
deposits.

5. The Company has not accepted any public deposits during the relevant year,
& The company has complied with the prudential norms relating to income recognition,
accounting standards, asset classification and provisioning for bad and doubtful debts as

applicable to it in terms of Non-Banking Financial Company - Non- Systemically Important
Non-Deposit taking Company (Reserve Bank) Directions, 2016.

For: Atul Jaiswal and Associates

Chartered Accountant
FRN: 145892W
A
M
CA Atul }ai‘swap{ ”E,ﬁnumm
Mo 1B0SAT

M.No. 180587
Proprietor
UDIN: 23180587BGRKFG5503
Date: 23/12/2023
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Atul Jaiswal & Associates

Statutory Auditors Certificate regarding continuation of business of
~ NBFi for the year ended 31st March 2023

We do certify that the company Sayyam Investments Private Limited is continuing the
business of NBFI requiring holding of Certificate of Registration under Section 45-1A of the
RBI Act, 1934 for the year ended 31st March,2023 as per the prescribed guidelines and
criteria of RBI, wherein the company's financial assets is more than 50 percent of iis total
asset and the income from the financial assets is more than 50 percent of ils gross income.

The computation sheet of the same is attached separately.

For: Atul Jaiswal and Associates
Chartered Accountant
FRN: 145892W

CHARTERED

(‘A I ACCOUMTANTE
) Biambership
7, M 1BOSET

CA Atul Jaiswal W
M.No. 180587

Proprietor

UDIN: 23180587BGRKFG5503
Date: 23/12/2023
Place: Mumbai
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M/s Sayyam Investments Pvt. Ltd

Financial Assets and Financial Income of the Company, for the financial year ending
on 317 March, 2023,

FINANCIAL ASSET AMOUNT (Rs. In Lakhs) % of Total Assets
Cash and Cash Equivalents 130789 31
Investments o L 146.61 T 347
Short term Loans and Advances | 1904.82 925
TOTAL ( FINANCIAL ASSETS) 4182.22 99.074
TOTAL ASSETS T 422133 ' 100
FINANCIAL INCOME ' AMOUNT (Rs. In Lakhs) | % of Total Income
Interest Received © 5g545 954
i‘rucessing Fees 4986.584 84.17 T
Penalty Income 168.296 622
Other Income 405 0.07

TOTAL 5924.386 Ii 100 '|

CHARTERED
ACCOUMTANTS
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Mis Sayyam Investments Pvt. Ltd

We have examined the books of accounts and other records of SAYYAM
INVESTMENTS PRIVATE LIMITED for the financial year ending March 31 2023,

On the basis of the information submitted to us, we certify the following

SRNO.  PARTICULARS S o

| DETAILS
1  Name of the company - : SAYYAM INVESTMENTS PRIVATE LIMITED
2  Certificate of Hegi!tmtium o - I N.08.00187 a
i - o | Agyathuri, Chamajall,
Amingaon Guwahati,
Kamrup,
E Registersd office Addresc | AS TR1031 IN.
2  Corparate office Address = | -SAME AS ABOVE

The company has been classified by RBI 35: LOAN COMPANY = ICC [Investrment and Cradit

[Imvestment Company/Loan Company/AFC/NBFC-M Company)
5 FI/NBFC-Factor/IFC/IDF-NBFC)
| NetOwned Fund [in' Crare) = ===
- iCalculation of the same is given in the Annex) 16.58
7 TotalAssets(in' Crore) Tazn T — |
— —_— - — |
Aszet- [ncome pattern: |
(in terms of RBI Press Release 1998-99/1269 dated April 99.074%
8,1595)
a) % of Financlal Assets to Total Assats
b} % of Financial Income to Grozs Income
(NBFC-Factor/NBFC-MFI/AFC/IFC may also report separately
) balow)
e — B
Whathear the company was holding any Public Deposits,
as on March 31st, 20227
] If Yes, the amount in’ Crare
Has the company transferred a sum not less tham 20% of YES

its Net Profit for the year to Reserve Fund?
1D (In terms of SecdS-IC of the RBI Act,1934).

(@ : 407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumbai — 400067
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|
Has the company received any FDI?
If Yes, did the company comply with the minimum [
capitalization norms for the FDI?
If the company is classified as an NBFC-Factor, . ‘

| &) % of Factoring Assets to Total Assets
| b} % of Factoring iIncome to Gross Income l

I the company is classified as an NBFC-MFI; % of Qualifying Assets: | NO

I o Met Assets
(refer to Notification DNBS.PD.No.234 CGM (US) 2011 dated

Decamber 02,2011} |

If the company is classified as an AFC;

a) % of Advances given for creation of physical/real ND
assels supporting economic activity to Total Assets

b) % of income generated out of these assets to Total

Income

If the company is classified as an NBFC-IFC
% of Infrastructure Loans to Total Assets NO

Has there baen any takeover/acquisition of cantrol/

change in shareholding/ Management during the year

which required prior approval from RBI?

{please refer to per DNBRIPD) CC.No.065/03,10.001/2015-16
dated July 09,2015 on the subject for details) [ NO

Form Regn \\1'0

aseern O
CHARTERED |55
ACCOUNTANTS |
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In terms of paragraph 2 of Notification No. DNBS.201/DG(VL)-2008 dated September 18,
2008. a separate report to the Board of Directors of the company has been made.
We have read and understood paragraph 5 of Notification No. DNBS.201/DG(VL)-2008 dated

September 18, 2008

For: Atul Jaiswal and Associates
Chartered Accountant
FRN: 145892wW

CA Atul Jaiswal
M.No. 180587
Proprietor
UDIN: 23180587BGRKFG5503
Date: 23/12/2023

Place: Mumbai

Q : 407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumbai — 400067.
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Capdtal Funds-Tier

| Paid up Equity Capital
Fred. shares to be compulsorily converied into equity

l Free Rn-l:tm;;

I a, General | Reserve
| b. Share Fremium
| —
© Capital Reserves

i d. Debenture Redemption Reserve

| e Capital Redemotion Rezarve

= = ———
f. Credit Balance in PEL Accaunt

Mob. : +91 9699622890

+91 8850908205
Email ; cajaiswalalul@gmail com

[l crara

2050

1157

-
8- Other free reserved (may be specified] Contingent
Prorvision against Standard Asget

007458 |

Special Reserves

289

Total of 1 tod

1658376

Less: |, Accumidated balance of lass

ii. Deferrad Revenue Expenditure

il. Daferred Tax Assats (Neat)

| iil. Other intangible Assets

Owmad Fund

Ivestrment In shares of

{I) Companies in the same group

(i) Subsidlartas

Ty Whiolly Cwned Subsidiaries

{iv) Other NEFCs

Bock value of debentures, bongs outstanding loans and
advances, bills purchased snd diseauntsd (including H.P.
and lease finance| made to, and deposits with

(i} Companies In the same group

1" (i} Subsidisries

[H/Whally Owned Subsidiaries/joint Ventures Abroad

Totalof and 7

Amount In: ftern & fn excess of 10% of Cwned Fund

Net Owned Fund
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Annexure

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

SAYYAM INVESTMENTS PRIVATE LIMITED

CIN: U74000A52012PTCO11254
Cash Flows Statement for the period ended 31.02.9021

{ Amount in Rs.)

Period ended from Period ended fram

PARTICULARS |01/04/2022 10 31/03/2023 [01/04/2021 to 31/03/2022
Lash flows from operating activities

Net Praofitf{loss) befare tax 7,47,344 56 12,53251.36
Adjustment for:

Depreciation 14,737.37 1,846.15
Provision for Audit fee 1,000.00 T
Provision for NPA B58.86

Provision for Income Tax {2,07,760.28) (4,00,716.82)
Deferred Tax (1,233.95)| 43145
Interest Received -
Other inflow/outflow of cazh - -
Cperating loss before working capital changes 554,946,565 8,94,452.15
Adjustment for changes in working capital:

{Increase)/Decrease in other trade payables (5,977.38) 74,113.45
{Increase)/Decrease in Short Term Loans & Advances -

Increase in other current liabilities 1,84 69308 5.74,746.62
(Increase)/Decreasze in other current assets 121,428 608,18) (17,32,824.83)
Cash generated from operations {14,14,545.92) (1,89,512.561)
Income Tax (paid)f Refund -

Net cash generated from ocperating activities [A) (14,14 945,92) i1,85,512 .61}
Cash flows from invasting activities

Interest received -
Purchase of Fixed Assets 146,712 87 {13,105.37)
Investment made - (21,607 87)
Net cash used in investing activities (B) 2,46,712.87 (34,713.24)
Cash flows fram financing activities

Increase/(Repayment) of Lomg term borrowing 10,52,996.52 4,15,144.00
Other inflow,/{outflow) of cash - g
Net cash generated from financing activities (C) 10,52,996,52 4,15,144.00
et increase in cash and cash equivalent (4 + B + C} (1,15,336.53) 1,90,918.15
Cpening cash and cash equivalent 2,45,026.34 55, 108.19
Closing cash and cash equivalent 1,30,789.81 2,46,026.34

Q : 407, Ghanshyam Enclave, Link Road, Kandivali (W), Mumbai — 400067,
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Note:

L. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI
2. Figures of previous year have been rearranged/regrouped wherever necessary

3. Figures in brackets are outflow/deductions.

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For: Atul Jaiswal and Associates
Chartered Accountant
FRN: 145892W
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CA Atul Jaiswal MU 'MEP}
M.No. 180587
Proprietor
UDIN: 23180587BGRKFG5503
Date: 23/12/2023
Place: Mumbai
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SAYYAM INVESTMENTS PRIVATE LIMITED .
CIN: U74900A52012PTCO11294
_____ Balance Sheet as at 31st March, 2023
Sr. No. As at As at
No. PREsiIAnS 31st March, 2023 31st March, 2022
(AMT Rs. IN 00's) (AMT Rs, IN 00's)
l. EQUITY AND LIABILITIES
(1) |Shareholder's Funds
(a) Share Capital z 2,05,000.00 2,05,000.00
(b) Reserves and Surplus 3 14,53,376.33 9,09,447.66
(2) Non Current Liabilities
(a) Long Term Borrowings 4 14,68,140.62 4,15,144.10
(b) Long Term Provisions 5 - -
(c) Deferred tax ifabilities (net) 6 (1,665.41) (431.46)
(3) |Current Liabilities
(a) Short-Term Borrowings 7 - -
(b) Trade Payables 8 68,136.07 74,113.45
(c) Other current Liabilities ? 3,56,393.16 1,77,063.49
(d) Short term Provisions 10 6,71,947.52 4,00,716.82
TOTAL 41121 IBZB 11|31 |054
Il ASSETS
(1)  |Non - Current Assets
11
(a) Property, Plant and Equipment and Intangible 18,561.90 11,659.22
Assets,
(b) Long Term Loans & Advances 12 -
(c) Non-current Investmets 13 1,46,607.87 1,46,607.87
(d) Other Non Currert Assets 14 -
(e) Deferred tax assets{net) 15 .
(2) |Current Assets
(&) Current Investments 16
(b) Inventories 17 .
(c ) Trade receivables 18 - -
(d) Cash and Cash Equivalents 19 1,30,789.81 2,46,026.45
(e ) short term loans and advances 20 39,04,827.05 17,39,211.97
(f) Other Current Assets 21 20,541.66 37,548.58
TOTAL i 4 8 1,054

Summary of significant accounting policies
See accompanying notes to the financial statements.

As per our report on even date attached
For ATUL JAISWAL & ASSOCIATES
Chartered Accountants

FRN No. 145892W
UDIN:23180587BGRKFG5503

\ —
. S ~
Fam I-'r'l;-un &E}\
19544 t"
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Mrmrf ~.n n/“:”?’r
MR. ATUL JAISWAL * No. 1810
PROPRIETOR .

FOR SAYYAM INVESTMENTS PRIVATE LIMITED

H L DIRECTOR DIRECTOR
M. No. 180587 DIN; 08882909 DIN; 08882908
Place: Mumbai Place: Bangalore Place: Bangalore
Date: 23/12/2023 Date: 23/12/23 Date: 23/12/23
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SAYYAM INVESTMENTS PRIVATE LIMITED

_ CIN: U74900A52012PTC011294
_ Iy Profit & Loss Statement for the year ended 31st March, 2023
A — No. Year Ended Year Ended
) 31st March, 2023 31st March, 2022
(AMT Rs. IN 00's) (AMT Rs. IN 00's)
I. |Revenue from Operations 22 59,22,043.22 16,11,248.94
Il. |Other Incomes 23 2,343.14 5,263.34
Iil. | Total Income (I + i) 59,24, 386.36 16,16,512.28
—_—
IV. |Expenses:
1 |Direct Expenses 24 - .
2 |Changes in Inventories 25 . .
3 |Employee Benefit Expenses 20 2,80,867.10 49,979.06
4 |Finance cost 27 54,057.47 6,747.59
5 |Depreciation and amortization Expenses 28 14,737.37 1,446.15
6 |Other Expenses 29 48,27,379.87 1,65,048.13
Total Expenses " 51,77,041.81 3,23,220.93
V. Profit before Exceptional and Extraordinary Items and 7,47,344.56 12,93,291.35
Tax (Il - IV)
V1. |Exceptional Items
VIl.|Profit before Extraordinary Items and Tax (V - V1) 7,47,344.56 12,93,291.35
Vill.| Extra Ordinary ltems -
IX. | Profit before Tax (VII - VIII) 7,47,344.56 12,93,291.35
X, |Tax Expense:
(a) Current Year 2,07,760.28 4,00,285.83
(b) Deferred Tax (1,233.95) (314.55)|
2,06,526.33 3,99,971.28
XI. |Profit/ (Loss) aftar Tax (IX « X) 5,40,818.23 8,93,320.07
Xll. |Earnings Per Equity Share
(1) Basic 263.81 435.77
(2) Diluted 263.81 435.77
- All amounts stated are in 00's except Earnings Per Share and Diluted Earnings Per Share.
Summary of significant accounting policies
See accompanying notes to the financial statements. 1
As per our report on even date attached
For ATUL JAISWAL & ASSOCIATES FOR SAYYAM INVESTMENTS PRIVATE LIMITED
Chartered Accountants
FRN No. 145892W
UDIN:231B0587BGRKFG5503
“ 5 ;. RISHABH RAJA "DEVENDRA R VERMA
MR. ATUL JAISWAL 4: ’ DIRECTOR DIRECTOR
PROPRIETOR L% DIN: 08882909 DIN: 08882908
M. No. 180587 Place: Bangalore Place: Bangalore
Place: Mumbai Date: 23/12/23 Date: 23/12/23

Date: 23/12/2013
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SAYYAM INVESTMENTS PRIVATE LIMITED
CIN: U74900A52012PTC011294
Cash Flows Statement for the period ended 31.03.2023

Cash flows from operating activities

Period ended from
01/04/2022 to 31/03/2023

Amount in Rs,)

Period ended from
01/04/2021 to 31/03/2022

Net Profit/(loss) before tax 7,47,344.56 12,93,291. 3¢
Adjustment for:

Depreciation 14,737.37 1,446.15
Provision for Audit fee 1,000.00 -
Provision for NPA 858.86

Provision for Income Tax (2,07,760.28) (4,00,716.82
Deferred Tax (1,233.95) 431,46
Interest Received -
Other inflow/outflow of cash - -
Operating loss before working capital changes 3,54,946.56 8,94,452.15
Adjustment for changes in working capital:

(Increase)/ Decrease in other trade payables (5,977.38) 74,113.45
(Increase)/Decrease in Short Term Loans & Advances -

Increase in other current liabilities 1,84,693.06 5,74,746.62
(Increase)/Decrease in other current assets | (21,48,608.16) (17,32,824.83)
Cash generated from operations (14,14,945,92) (1,89,512.61
Income Tax (paid)/ Refund l -

Net cash generated from operating activities (A) (14.14.9:45.92} (1,89,512.61
Cash flows from investing activities

Interest received -
Purchase of Fixed Assets , 2,46,712.87 (13,105.37)
Investment made u (21,607.87)
Net cash used in investing activities (B) ____ 2,46,712.87 34,713.24)
Cash flows from financing activities

Increase/(Repayment) of Long term borrowing 10,52,996.52 4,15,144.0C
Other inflow/(outflow) of cash -

Net cash generated from financing activities (€) I 10,52,996.52 ___4,15,144.00
Net increase in cash and cash equivalent (A + B + C) (1,15,236.53) 1,90,918.15
Opening cash and cash equivalent 2,46,026.34 __55,108.19
Closing cash and cash equivalent 1 ,36,?3#.!1[ 2,46,026.34

2.The above Cash Flow Statement has been prepared under

The accompanying notes are an integral part of the Financial Statements.

As per our report on even date attached
For ATUL JAISWAL & ASSOCIATES
Chartered Accountants

FRN No. 145892
UDIN:23180587BGRKFG5503

WA !"TZ:S‘Eh

{3 Firm Ruan ’i—;\
X vassson \NC)
CHAF "7 RED '

ACCOUL ‘AN
<\

MR. ATUL JAISWAL
PROPRIETOR

M. No. 180587
Place: Mumbai
Date: 23/12/2023

the indirect method set out in Accounting Standard-3 “Cash flow

FOR SAYYAM INVESTMENTS PRIVATE LIMITED

RISHABH RAJA ™ -

DIRECTOR

DIN: 08882909 DIN: 08882908
Place; Bangalore Place: Bangalore
Date: 23/12/23 Date: 23/12/23
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Particud As at As at
31st March, 1013 31st March, 2022
_ ~ (AMT Rs. IN 00's) (AMT Rs. IN 00's)
NOTE® 2
share Capual
Authorised Cagital
10,00,000 Equity Shares @ Rs.1/-each 10,000.00 10,000.00
2,10,000 Equity Shares @ Ra.100/-2ach 2,10,000.00 2,10,000.00
2.,0%,000 (31/03/2019 : 205000) Equity Shares @ fs. 100/ -pach 2,05,000.00 2.,05,000.00
aﬂ!Iﬂﬂﬂ.ﬂﬂ I&M.H
Reconciliation of the number of shares outstanding as at 31st March, 2023
and 315t March, 2022 §s set cut below,
Mumber of shires at the beginning . .
Add ¢ Issued euring the year - .
Number of shares at the end - -
Terms/Rights Attached Equity Shares

i1 the event of lguidation of the company, the holder of equity shares will be entitied to receive any of the remaining assets of the
COMPANY, after distribution of all prefencial amounts. However, ae such prefencial amount axis! aurrently. The distribution will be in the
number of equity shares held by the sharcholders on the date of liquidation.

Shares held by Sharsholder holding more than !!m:mWﬂMhHhmm

———————

Particulars As at 313t March, 2023 As at 115t March, 2022
Ma. of % of Holding % of Holding
Shares held
MADHURS JAIN - - .
SHIV RATAN SOMANI AND SONS (HUF) 12,000 5.85 5.85
SURENDRA KUMAR KHEMNA (HLF) - - .
ARTHAVYA FNSERVE PYT LTD Lty knoam as LIVCASH
TECHNOLOGHS TRIVATE LIMITED) 53,000 15.855 15895
Total 45.000 311.711 1.7
NOTE# 3
Ressrves and Surpis
Statutory Rasarve Fund U/s 45-IC of the RBI Act, 1934
Opening Bakance: 1,81,251.32 1.587.31
Add: Additien during the year 1,08,163 .68 1,78,684.00
lpee: Deletion during the year -
Closing Balance 2,8%.414.97 1.81,251.31
Contingent Reserve Against Standard Asset
Opening Bxance: 4. 348.00 104.02
Add: Additi>n during the year 3.170.44 -
less Deletion curing the year (4,244.01)
Closing Balance - 7.458.47 4,348.03
Surpius i.2, Balance in the 3tatement of Profit & Loss
Opening belance 7,23,848.31 13436.78
Add: Profit for the year 5.40,818.23 §,53,320,08
Lass: Transler to special fund u/s 45-1C of the RBI Act, 1934 1,08,183,45 |,78,6464,02
Less: Transfer to Contingent resorve against Standlard Asset - (4, 244,01)
Clesing Ealance 11,56.502.89 7,23,848. 01
Total Reserve B Sufplus 14,53,376.33 illﬂl-iﬂ'.ﬁﬁ
NOTE# 4
Long-Term Bomowinga
Capsa Investments Pyt Lid (Formerty Knawa 3t Hana Finarcial
Service Pyt Ltd) 1.98,256.50 .
Arthavya Frserve Pyt Ltd IFWMWHWTM
vt Ltd) | RELATED PARTY) 12,60,884.12 4,15,7%4.10
14 :Eu]ﬂ-ﬂ 4115| 144.10
NOTE# S
Long Terr Provisions =

_—ﬁﬁ-

NOTES S 14555749

Daferred tax Asset on Fired AssE AEEE:;”*:"‘; l;lp (1,233.95) {314,55)
it Tl A4 116.

anl?dﬂihm SR /C-‘;- {431 : ) { 1’911

Gross Delerred tax Aszels NG w.g_.nu}{, 1 Al 431.4%

Het Deferred tAx atL01S - ———————————————————————————

Net Deferred tax liabilites MU!’-*',E. ™ (1,865 41) i431.46)

HOTESN7Z

Short Term Borrowings




NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2023 B
(AMT Rs. IN 00's) (AMT Rs. IN DO's)

HOTEFS
Trade Pavables
Creditons 68,136.07 74,111.45

EI1 34.07 74,111,445
NOTE#S
Other Cyrrent Liabiltties
a.) Provisien far HPA 84711 10.728.68
B.) Auxtit Fees Favable ¥00.00 250,00
€.} Dutics and Taxes 3,17,591.12 1,01,302.3%
d.) Salary Payable 34,68 5319.08
e.) IT Late Filing Interest &4,243.37
e.) Crodit Card 19,386.25

M
HOTE® 10
SHORT TERM PROVISIONS
Provision for Income Tax 6,71,947.52 4,00,716.52
——E a0 7ien
NOTE# 12
Long Term Loans & Advances
. -

NOTE# 13
Mon-current Investinets
CCPS n Enterfit Pvt itd 50,000.00 50,000.00
CCPS In Eriersiice Legaltech Pyt Lid 98,607 87 §4,607.87

BOTE# 19

Lash and Cash Equivalents
Cash in hand
Cash at Bank

Total of Cash and Cash Equilvatents

NOTE# 20

Short term loans and advances
Kamakhya Trading Company
Loan to Employee

Fairdebt Soultiong Pyt It

Loan (o Customer

1455520
CHAR T en |\ %,
ACCOUNTANTS I

\ Membs rahip /D’:
W\ No, 180567

NOTE# 21

Dther Current Assets
Security Deposits

Payment Gatoways balances
Interest Accured on loams
TOS (AY 2020-2021)

TDS (AY 2021-2022)

TDS (AY 2022-2013)

Other Curront Asscts

10.4% 79.10
1,30,779.3% 2.45,047.15
1 A1 2.46,026_45

- 2,.317.07

1,127.23 .
1,03,392.28 1,13,052.92
38 00,207.56 16,03,241.98

M

19.100.00 2.430.00
227.66 34,016.94
326.2% 772.95
52471 326.29

63.00 2.40

Iﬂal,ﬂ 3?' 4
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el il =4 J: -.---LL .‘hnLu.-r -

CB: U74300A5701 ) E?_

_.._H. = PP
As 8l Ay 31
oo 15t March, 2023 st March, 2022
(AMTRS.INOOS)  (AMTRs, INOOY)
NCTL # 32
Revenue from Oporations
Income from Procening Feen 4% ,06,584.57 12,33,603.14
irenma froen Overdus/ Penalty 1,68, 796 63 1,16, 745 42
intorest hoome 3,45,454.93% 60 580,38
Recovery of bad debt - 21-22 1,707.1) .
M
NOTE £33
Other Income
ivterest On 1T Refand - nsy
imterest on Lean B Advances 504.20 5.091.1%
Other Income 1,838 139.74
2,343.14 5,26).34
NOTE & 24
Pirect Sapenses
Purchazes - .
Mirect Expenses . .
KOTE & 35
Lhanges in lrventories
Opening $tock . 4
Clesng Stock - -
p———— - — =—  — — —— —— =3
NOTE # 26
Empivee Egne(il Expenses
Salary & Wapss 1,05,136,77 &), 7539
Lontribution te Provident Fund 1234907 2.384.15
Contribution 1o ESIC 3.115.58 52%. 16
Employes Weitare xpenss 80,163.28 5, 311,54
M
NOTE # 37
Finance Cost
Forex loss/gatn 2.041.77
Bank Chargis 18.82 18.27
interest Expente 51,533.82 61N
E;.i! EIH?.!!
BOTES22R
Bspreciation sod Amortization Cxpenoes 1473737 1,446.15
14 37 A5
MOTE £.19
Othor Expenses
Audit Fees 1.000.00 150.00
Collection Expenss A2 110.02 11, 420.56
Advertiment Eq, 3%0.00 141,08
AMC [xp, - 59.00
APF Mamtenance 3,000.00 9,000.00
(iC Membermp Fees 118,00 37.00
Conuultancy Exp, %,5%0.00 4,509 .00
Reat 48 BO4.0% B,540.94
Frintiing & Statoney Exp, 1,409.5) 485.13
ROC Filing Fees - 13,00
GST EXPENSES. 12.255.57 12,724.72
Legal Exonese 13.120.93 159.50
b ance{othes eap) 121198 $00.00
IT expenses T AMTE 805.00
Qffice Espensetiother exp) 185,24 rad
Brokarage i commimian 4,49 .518.01 T7.715.4%
Internet & Teleshone Services 703.00 15742
Professionnd foes M.137.40 1.951.10
Markgting Expeses 3,09,531.01 10,551.07 |
Travelling 7.0m.07 1,532.18 Fum Reqn
Operational Cxpense 39,790,131 30,00 14555 W
Payrvemt Gatewsy Charges (Operrational exp) £8,458.50 70521 CHAF "¢ HF_‘D
Registration Fec =99 165.00 ACCOUN TANTY
Retainership Exoories 315000 1.377 .00 T Wt
Server Cott 1,85.652.71 9,860.72 *%f hig :‘J
Services Charges 57,1351 30000 -
S5 Charges 4,130.00 1,604,952 :1;{_ TR [
Provition for NFA 558 86 10,723,630 —
Interest an Incame Tas, TOS (other eap) 1.3%.09 G460
iT Late Filing nterest fed, 143,37
Recuriternont Expamiey 1,177.60 .
Bad Dobts 31,41.430.27 .
Donmation 0,493.95 .
Input G5T Write off 1.46 A1 6 .
ROUND OFF 1312 -
Otier Exporses 35767 .
Total Other Baperies 45 13
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MSME 2.30,700.00
OTHERS NIL
OISPUTED MSME NIL
DISPUTED OTHERS NiL
( AMT Rs, IN 00'5)
— e — -—_—_—-—-—_—r
= SUTSTANDING FOR THE FOLLOWING PERIODS FROM THE DATE OF PAYMENT TOTAL
PARTICULARS LESS THAN 1 VEAR 1.2 YEARS 2-3 YEARS MORE THAN 3 YEARS
UNDISPUTED TRADE RECEIVABLES-
CONSIDERED GOOD 0 0.00!
UNDISPUTED TRADE RECEIVABLES-
CONSIDERED DOUBTFUL NIL
DISPUTED TRADE RECEIVABLES.
CONSIDERED GOOD NiL
OISPUTED TRADE RECEIVABLES-
CONSIDERED DOUBTFUL ] NIL )

= M ____;-—_—5
e CAPITAL WORK IN PROGRESS -
[ToTAL
70 BE COMPLETED IN _
cWIP LESS THAN 1 YEAR 1-2 YEARS [2-3 YEARS | MORE THAN 3 YEARS
PROJECT 1
PROJECT 2
— - _-_.ﬂ.-_ e ——————
— — e ———————— - = 3
e INTANGIBLE ASSETS UNDER DEVELOPMENT
TOTAL
e ————————— =
10 BE COMPLETED IN
DEVELOPMENT LESSTHAN 1 VEAR |12 YEARS 2-3 YEARS MORE THAN 3 YEARS
PROJECTS IN PROGRESS
PROJECTS TEMPORARILY SUSPENDED
NIL

Date: 23/12/i3

Date! 13/12/13

Z .
{"“‘ Firm Hegn
' 14555 0W
CHAN "y 1iED

| ACCOUN TANTS

\ l'.|'|'l,"l'rl'||'1.. et

w { _;I.I_:lrf__
= ;.\\,

.18
‘._J'_ ” -:7,‘ i
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AMOUNT OF LOAN OR ADVANCE PERCENTAGE TO THE TOTAL LOANS AND ADVANCES

TYPE OF BORROWER NATURE OF LOAN OUTSTANDING IN THE NATURE OF LOANS
PROMOTER
DIRECTORS NIL
KMPs
RELATED PARTIES
[ _ RELATIONSHIP WITH STRUCK OFF COMPANIES N b
NATURE OF TRANSACTION WITH STRUCK- RELATIONSHIP WITH THE STRUICK OFF COMPANY, IF
NAME OF STRUCK OFF COMPANY OFF COMPANY BALANCE OUTSTANDING ANY, TO BE DISCLOSED
INVESTMENTS IN SECURITIES
RECEIVABLES
PAYABLES
NIL
SHARES HELD BY STUCK OFF COMPANY
OTHER OUTSTANDING BALANCES
| PROMOTER'S SHAREHOLDING |
SHARES HELD BY THE PROMOTERS AT THE END OF THE VEAR N
PROMOTER'S  [No. OF
Sno.  |NAME SHARES % OF TOTAL SHARES | % CHANGE DURING THE YEAR _
ARTHAVYA
FINSERVE PYT
LTD ( formerty
known &
UUCASH
TECHNOLOGIFS
PRIVATE
1{LIMITED) 53000 25.85% 0%

Furm Regn

* 145= 1-5'11
RISHABH RA! CHAHTRED
Director - | ACCOUK TANT S

<\

DIN: 08852909 Membe rstip
- * m ‘H TRl *

Place: Bangalore Place: Bangalore \ C /

Date: 23/12/23 Date:; 23/12/23 TR




1 Currant Ratio
2| Debt-Equity Ratio

llbuht sonnce Coverage R3lo
4| Return on Equity flatio

slinvertory turnaver ratlo

6 Trade Recevables tumover ratio

7| Trade payables tumaver ratio
8| nat capital turnover ratio

Net proflt ratio
|
Jﬂnmmnn Capital employed

11} Returm on Investment

| HJH'FAW Gross ewposure

0.00

31.61%

0 00}

2.13%

23.90%

0.00

1176

0.00[PROFIT BEFORE INTEREST & TAX

£0,16% [NET PROFIT AFTER TAX

0,00 JCOST OF GOODS 50LD

0.00 JCRE DIT SALES

0.00 [CREDIT PURCHASES

0.00 INET SALES

55.44% PROFIT AFTER TAX

B4.55% BEFORE INTEREST & TAX
0.00 INCOME
0,00 INPA

NTEREST

Y

VERAGE INVENTORY

VERAGE ACCOUNTS RECEIVABLES

VERAGE ACCOUNTS PAYABLES
IWORKING CAPITAL
INET SALES
ICAPTTAL EMPLOYED

kOsT OF INVESTMENT

r‘lﬂlw

reduced ratio as compared LG previous year,

e company had no debt during provious yoar.
it no interest charged on Debt

Fmﬂum:um?runmumd higher sales
luwmamﬁmﬁmm year,

were no inventories in the books of the company during
us year.

were no salés made by the company during previous year.

were no purchases made by the company during previous

hhara were no sales made by the company during previous year.

et profit has stabaised although it is reduced

Bhumhalheddurhuumnlumghlum
are no lavestments made by the company.

it @ NPA exposure of 11.76% for the FY 22-23
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